
•' . 
BY-LAW NO.' 1040 

BEING A BY-LAW to amend certain By~Laws of the City 
of North Bay 'as hereinafter enumerated. · · · ·' 

••• _.! ..... • • . •.-·. '··· \. ,: ... ,.... '' '} ' '·'·· 
WHEREAS owing to the advance in interest rate since 

the2passing of certain construation By-Laws the Council of.the 
City of North.:Bay deem it advisable' to amend the interest ·rate 
in.~those By.:.Laws hereinafter<mentioned under··section~:Three· : .. 
Hundred (300) ,·Municipal ·Act·; Chapter _2~3·; .R~$.0~., .cl927~·· 

. •.· . ; ~;' \ .. ~.,;;~:<;::_~t·}·~-. :,.·,_ ~·-l.:.·':. .. \': ,t •• 

THEREFORE THE MUNICIPAL COUNCIL OF THE CORPORATION OF 
THE CITY OF NORTH BAY ENACTS AS FOLLOWS:-" _;· 

,, I ~ "f·."' ,, 
- ~ '!' ,~ ~ 

;. .. 
1. THAT Paragraph Seven of By.:.Law .Number 925 _be and the 
same. is· hereby ·repealed·, ·and the following substituted there-
for.,;·~: .. :~ · _- ... --.~~~£~:: ,·f· ·: .; · ~;· ;:,::~:~) ;-;~:::· N'"·:·· · : ~: · · 

{' ·:~--~ .. ;·;·· .. ' • ,:,:.:.- ·: .. J ·:.~.:~·J ··:·~::· .. :~; 

( 7) THAT the Debentures to :;be 1issued for the -,loan to ·pay 
for the cost of such work when completed shall bea~ interest . 
at·~the rate ot 6% per annum and t·o ';be made·:·.payable_·within · · 

. ··.twenty .·years on the instalment -plan·.::~ t L · .. ·· .i :·-~ i · ' . :· .,. •· · ·.. . · 

2. 0!.~ .THAT 'Paragraph Seven or: By-Law~Number. 965 be and •the 
. same is hereby ·repealed, and;•·:the>rollowing~ subs'tituted ''there-: . 

. for .• ~' . : ' .. r.~~-··-,. 1~~ - • • . '. r: rf; -~ r~"'~:; ;-~ ;·) -~ - ·~ : ' 
• C'"~0l :~~- ;· ~ . · ;_:· ' 

(7) THAT the Debentures to be issued for the loan to pay 
for·~the cost of· such work .. ·when :completed. s,hal·l ·bear interest-

. at(~the·-rate of. 5%:per annum aiJ.d·'to -be' made 'payable 'within twenty 
years on the instalment plan. 

·~ :~ :/t ·r '. ~ i · ~_.; .( .uJ ~~ , .. ~- ~- ~ : · ·, ~ :_~ ~: --_ ~ _( ;..,~ J . : ~-~· ~ :.~ .. 

3. ·. · .. < THAT Paragraph Seven of~·By-Law~Number 9?2 .be and' .the· 
same is hereby r'epealed, and-~-the ·following:rsubstitut'ed the.re-
for. . r1.:·. · 

:) .-( 7)> ·. THE Debentures''.to .. 'be 'issued for ··:the' l·oan to be efi'ected 
. ·:to ·pay for.: .. th·e :·oosts :.of. :th·e~·;work:. when, c·omp·leted shall bear '• 

interest at 6~ per annum and to be made payable within tw~nty 
years on the- :.instalment plan\;' < ~:1;;5 ;r: ,-~·:·~· .• L · ' ·:.I 

, ; . . . , . ~ . •·, , , ! ) : (·: _l:: C. l'. . ~~ ~ -· I .. 
1 

., 4.. · ·.:THAT Paragraph Seven ·of'' By:..Law Number 989 ·be·· an_d 'the 
same is·hereby' repealed, and.the, f.ollo'w:i.ng:substituted· there-

_:;~for.-· ·, ~·-e_.~- .. : ~:-:i· ·-:.~·t.:..;~;f'f:"·,·.":('i::· r·, •. r ····:··· . 

. .: n11 ·z> .. .: ~- ., : ,J ~; . -~ ~: . . . .. -, .. · .t •·•• 1~ ·,-.L i! (.: ·~~ ~ 1~ ·~-u~~ ·:.: ~- . - • · · 
,,' r:·,>i C'1)~:! ... 'T.H.A.T :the' Debentures: to' ·b·e 'isstied::.t:r-or· the 'loari :to be:. 

effected to pay. for the cost or the'• work' w:hen· completed shall 
bear interest at the rate of. 6% per. a,nnum.'and be payable within 
twenty: years· on 'the::~ip.stalment c plan.~; .~ r .:'1 J;". . . . •. 

• ";_,,)}'·::~~·:_··.~£·_~ .:>-.-::j:J-.~J~:.·:~:_~}-~~ :;· .. ;·_·.-~-- .. ~.{_,"j_ .·~!-lS: ::~-;-:~_;.-~ ~:~~J~Ji~:.'tr"~"]~:-.f. ··t·:~;.;•t .. ;rii ' . ._L 

5. THAT Paragraph Seven of By-Law Number 991 be and the 
Sai}le fs hereby repealed-, and: the 'fOilowing''SUbsti tuted therefor. 

(:· ··_· ... :··, :.~ .::·~·~tr: .. :~:r .. ~~ ).~ ) · . . ~: · .~ :·r:~:.~~~~: ~ ~ .J"i· ... :.-· ~~ .... · .. ·:; · :··.· .... · 
· '{7} :~.;, :THAT:,the.:Debentures to-be 'issued.ifor the loan to'be 

efteotea:. to: payi for.· ':ifhe ·cost of. the 'work' whim completed shall 
' bear interest; a;t • the·· rate of 6% per- annum-'1 and be' payable within 

twenty years '0~-~ 1the instalmer1;t plan. . .:. · ,r . : · • ·· · 
... ;··:~-. ~- ···,-·· .. ' .·,·.:_ .. ,·; \, .. ·~ .. :.~ • :: ' .... ·;;~ ... : .[Jj;;_::' 

6. • :.THAT Paragraph Seven of) By-Law' Number' 992· be· and 'the 
same is hereby repealed, and the following subst~tuted. therefo,r. 

-;::~:. t '·~;,.~-.-: -'~: . ..... · i;;. ~~ ~ · ..... ; .. ~. . I· 3·::; :) :·.:_ . • -~~. ~. ---~ .: I ·- .. !r:: .. . . 

(7} THAT the Debentures to be issued for the loan to be 
· ef'f'eotedt>to;pay for the cost'of the work·when COmpleted shall 

bear interest at the rate of 6% per annum and be payable wit~in 
twenty years on the· instalment plan_.· .. '' ··~~ : · · 

7. THAT Paragraph Seven of By-Law.Number 1012 be and the 
same is hereby repealed, and the following substituted theref9.~;{·;. l ·. 



358 

( 7) THAT the Debentures to be issued for the loan to be 
effected to pay for the. c.o_st. of .t}+e .. work when COI!lpleted shall 
bear interest at the rate··or··e%·-per annum and be payable within 
twenty years on the instalment plan. · 

8. THAT Paragrapll Seven of' By-Law Number:. 10~1 be and the 
same is hereby repealed, and the following substituted there-
for. ; , . ..·.·.·· ... 

,: · .. ; : :.~ r;'::c 
(7) . -THAT the .Debentures to 'be issued· tor..'the:'loan to· be 

ef:rec;::ted to. pay for the cost of the work-when completed· shall 
bear in~erest e.t. t:O.e +ate of 16% per· annum to:. be 1 p~yable. within 
twenty years on the instalment plan. 

~· .·r , , . ·~ ':· 
• ~ : - ~ ' ', • \ ' • \,. .... ). ... :; ',J J.: . .: ~.-::.' .. 

9. THAT .Par~grapb.J?even of By':"'Law NUmber.r~9'l0 be;and the 
same is hereby repealed, and the following substituted therefor. 

• ' :· ;·; ~·j. • 

(7} ... :.~THAT the:;:Debemtu:res to be issued for ~-t~~-_loan .to be 
effected to pay for.the cost of the work when completed shall 
bear interest at the rate of 6% per annum and be made payable 
within te_:p. ye~:rs on the instalment plan. ·; >.~·.· ; :: ·; t.J ·· : . · 

r ~·, . ~ ·~. -.,. {; :; ·.·~ ··(·:.·~ .~· .·: ~- . J \ 

10~ · • :.·.·,THAT .Paragraph $even of By-Law N:umbe_r 9?3 .be and the 
same is hereby repealed, and the following substitute~·therefor. 

-(7} .. c. THAT Debentures to be issued for the loan to be ef::Cected 
to pay<-rqr- .. ~he _cost~ of _;-t;he .Work~when coiJipleted·.shrall bear interest 
at the rate of 6% per annum and be made payable within ten.years 
on the instalment plan. · 

' lc ••• ~.. ' !. J .; • i • • 

11. . . _;THAT -Paragraph Seven of By-Law Number 'lOll be and the 
.:same is hereby ~repealed, and the following substt:tuted therefor. 

• • " ' ;"<" ", :':.1 ~;:· I • 

(7) THE Debentures to be issued .. for the loan to be ef'f'ected 
to. pay :for• the cost.~ of the .works when. oomplet.ed shall bear . 
int13rest ,a-tt :JS% _per annum and be. made payable :Wi;thin ten years on 
the instalment plan. · 

12 •... : ~' "'l.: ._--''l;liAT .paragraph Nine Of By-Lavt Numb err Q;31_ b,e and: ,the 
same -... ~~·(Jl~;r~by repealed, and the" __ follQwing subs_tituted therefor. 

,. 
. • "l r ' : ~· ~: • . ., r ' ~-~ ' 

(9) THAT any person whose l6.t~ is specially··assessed may 
commute for a payment in cash the special rates imposed thereon 
by< paying .the portiqn Qf',,:the costs.·.of cons;\i_ruc .. tion. assessed u.pon 
such: lot' without~ rthe !interest' f'.orthwi.th aft~r: the. special 
assessment roll has been certified by the Clerk, and at an~ time 
there-af'ter by payment or such sum as when invested at 6% per annum 
wi],~ .. p~ovide an: anl;luity suf'f'icient- ·to pay ,tb.e.: special rates. for the 
un--~xpire_d· portio~ pf · th~, term S:s they :fall due,'~: 

: .l : ... , . :. :--, . . , ! : .~ . • :. ' • j E·· . • . . 
13. THAT Para.graph Eight' of.: By-Law~:Number ;932 be and the 
same is hereby repealed, and the following substituted therefor. 

:"" r ' • ; :, { ; ~- • '• • ,· ~ •' ' • J <I • ..... • • 

.. ·. (8-)' f·~ r-,.THAT. ,any person .whose lot:· .is ppecially assessed· may 
commute f'or a payment in cash the special rates imposed thereon by 
paying: the port;i.on of .. the costs· of the cons.truc.tion assessed upon 
such lot, ~without the inj;erest forthwith af'ter t:q.e, special 
assessment.·roll-has-been _certified l>Y the Clerk.,;:·and at any time 
thereafter by payment of' suoh sum as when invested at 6% per · · 
annum will provide an annuity suf'ficient to pay the special rates 
f'pr the unexpired :Portion, .of' the term as th(;ly_ :fall due • 

Read 
..; ' •. ~·· . " • . .. . • .. •• '!~ 

a First time in Open Council this 1st day of February, . 1932. · .. , 
• • "' r' 

~ • ' •• : • J ' ~ • \ ~: ~ •• ' • .... l 

Read a_Se.c.ondtime in.Open Council this l~t day qf~February, 1932. 
.. .___.. .. 

Rules of' Order were suspended and·. By-Law was. read a Third time short 

and passed t.ll;i.:;; ls t day of february, 1932 • .. . .',. .... 
. . ·; ._; J. ) . 

MAYOR 

-~~------
cLERK 

--- ~~-·"· ·-- .. -~-... - ·---------
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