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BY-LAW NULIBER 653 ¢

BEING a By-law toprovide for the issue of Debentures
of the Town of North Bay, for the sum of Forty Seven Thousand
Dollars (§47,000), being the amount required by the Public
School Board of the said Town of North Bay, to purchase a site,
ercct and furnish a school building in the said Town.

WHEREAS the Public School Board of the Town of North
Bay has applied to the llunicipal Council of the s2id Town to
rass a By-law providing for the issue of Debentures for the
sum of Forty Seven Thousand Dollers ($47,000) to pay for the
purchase of a site, erection and furnishing of a school building
in the said Town.

AND WHEREAS it is expedient and advisable that the
said application should be granted. -

AUD WHEREAS it is desirable to issue the snid Debentures
st one time, and to make the principal of the s:id debt repayable
by yearly sums during the period of twenty years being the
currency of the said Debentures, said yearly sums being of such
respective amounts that the aggregete amounts paysble in each
year for principal and interest in respect of the said debt, shall
be as nearly as possible equal to the amount so psyable in each
of the other nineteen years of the said period, as shown in
Schedule "A" hereto smnexed.

AND WHEREAS the total amount reguired by the Municipality
to be raised annually by special rete for psyment of the seid debt
and interest, as hereinafter provided is Three Thousand Nine
Hundred and Thirty-Two dollars and Ninety-three cents (3$3,932.93).

AND WHEREAS the smount of the whole rateable property
of the Town of North Bay, sccording to the last roviced Assessment
Roll thereof is $6,507,808. '

AND WHEREAS the amount of the existing Debenture debt
of the s2id Municipality is $559,976.57 of which no port either
of principal or interest is in arrears. ‘

BE IT ENACTED AUD IT IS THEREFORE HEREBY ENNACTED BY THE
MUNICIPAL COUNCIL OF THE TOWN OF NORTH BAY, as follows:-

1. The IMunicipal Council of the said Town of North Bay shall
pay to the Public School Board of the said Town of North Bay, the
sum of Forty Seven Thousand Dollers ($47,000) being the smount
required to purchase s site, erect and furnish a school building
in the said Town, and for the purpose of raising the said sum,
Debentures of the said Town, to the amount of Forty chen.ThousandDd%
(347,000) as aforesaid, in sums of not less than $100 each, which ¥
shall have coupons attached thereto, for the payment of the interest
shall be issued. )

Bach of the said Debentures shall be dated on the day
of issue thereof, and shall be peyable on the PFirst Day of Aupgust
in each year for 20 years, commencing on the First day of Aucust
1923, and such Debentures shall be in the amounts as showm in the
said Schedule "A" hereto annexed, and shall be payable at the Royal
Bank in the Town of North Bay.

The Mayor of the Corporation shall sign and issue the
Debentures snd Interest coupons and the samz shall also be signed
by the Treasurer of the Corporation, and the Debentures shall be
sealed with the Seal of the Corporation.

The said Debentures shall bear interest =2t the rate of
Five and One Half per coent (5%%) per annum, payable yearly at the
seid Roye2l Bank in the said Town of North Bay on the First day of
Avgus?t in each end every year during the currency thercof.



During the currency of the said Debentures, there
shall be raised annually by special rate om 8ll the reteable
property of Public School supvorters in the Town of North Bay,
the sum of Three Thousand Nine Hundred and Thirty Two Dollsrsg
and Ninety-three cents ($3,932.93%) for the purpose of paying
the amount due in each year of the said twenty years, for
principal and interest in respect of the said debt, as shown
in Schedule "A" hereto attached.

This By-law shall take effect immediately after the
passing therecof.

Read in open Council the first time this 3rd.
day of July, 1922.

Read in open Council the second time this 3rd.
day of July, 1l922.

PASSED in open Council this 3%rd. day of July,l922,

MAYOR CLE2RK



SCHEDULE "A"
REFERRED TO IN BY-LAW # 653.
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O. YEAR INTEREST PRINCIPAL TOTAL
1 1923 2,585.00 v 1,347.93 « 3,932.93
2 1924 2,510.86 v 1,422,06 -~ 3,932,92
3 1925 2,432,65 - 1,500,287 3,932.93
4 1926 2,350.,13 - 1,582.79 - 3,932,92
5 1927 2,263,08 1,669.85 - 3,932.93%
6 1928 2,171.24 - 1,761.69 3,932.93
7 1929 2,074.35 ~ 1,858.58 + 3,9%2.93
8 1930 1,972.13 . 1,960.80. 3,932.93
9 1931 1,864,287 ° 2,068.65, 3,932.93
10 1932 1,750.51¢ 2,182.42. 3,932.93
11 1933 1,630.47" 2,302.46. 3,9%2.,93
12 1934 1,5C3.84 - 2,429,09 - 3,93%2.93
13 1935 1,370.24" 2,562,69+ 3,932.93
14 1936 1,229.,29 - 2,703.64. 3,93%2.93
15 1937 1,080,59 v ° 2,852.,34+ 3,932,93
16 1938 923,71 - * 3,009.22. 3,932.93
17 1939 758.20 7 3,174.73~ 5,932,953
 18 1940 583.59 - 3,249.%4 ~ 3,932.93
19 1941 399.38 5,53%.55~ 5,9%2.93
’20 1942 205.03 ~ 3,727.89 ~ 3,932.,92
TOTAL $ 21,658,517 3 47,000.00 5 18,658.57
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