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BY-I~AW HU1.IBER 653 

BEING a By-law toprovide for the issue of Debentures 
of the Town of North Bay, for the sum of Forty Seven 1'housand 
Dollars ($47,000), being the amount required by the Public 
School Board of the said Tovm of Uo:rth Bay, to purchase a site, 
erect and fumish a school building in the said Tovm. 

WHEREAS the Public School Board of the Town of North 
Bay h['.S applied to the Uunicipal Council of the s2..id Town to 
pass a By-law providing for the issue of Debentures for the 
sum of Forty Seven Thousand Dollars ($47,000) to pay for the 
purchase of a site, erection and furnishing of a school building 
in the said Town. 

AND VffiEHEAS it is expedient and ad visabl c that the 
said application should be granted. 

AHD WHEP.EAS it is desirable to issue tho snicl Debentures 
at one time, ancl to make the principal of the Sf: id clebt repayable 
by yearly sums during the period of twenty years beine the 
currency of the said Debentures, said yearly sums bcinr, of such 
respective amounts that the aggregate amounts payable in each 
year for principal and interest in respect of the said debt, shall 
be as nearly as possible equal to the amount so po,yable in each 
of the other ninete~n years of the said perioll, as shown in 
Schedule 11 A11 beret o a.n ... Ylexed. 

AHD WHEREAS the total amount required by the l.Iunicipali ty 
to be raised annually by special rete for payment of the said debt 
and interest, as hereinafter provided is Three Thousand Hine 
Hundred and Thirty-Two dollars and Ninety-three cents ($3,932.93). 

AND WHEHEAS the amount of the whole rateable property 
of the TO\vn of North Bay, eccordine;- to the last; rcvioed Assessment 
Roll thereof is $6,507,803. 

AND WHEREAS the amount of the existing Debenture debt 
of the said Municipality is $559,976.57 of v1hich no port either 
of principal or interest is in arrears. 

BE IT EHACTED MJD IT IS THE:!?.EFORE 1-E'REBY EHJ\CTED BY TII1~ 
MUNICIPAL COUHCIL OF TilE TOWN OF HORTH BAY, as follows:-

1. The Municipal Council of the said Town of north Bay shall 
pay to the Public School Board of tho said To\·m of IJor Lh Bny, tho 
sum of Forty Seven Thousand Dollars ($47,000) being tho ~mount 
required to purchase a site, erect and fumish a school building 
in the said Tovm, and for the purpose of raising the said sum, 
Debentures of the: said Town, to the amount o:f Forty Seven Thoum:mdl)c~ 
( $47,000) as aforesaid, in sums of not less t'b .. an $100 each, v1hich _... 
shall have coupons attached thereto, for tho payment of the interest 
shall be issued. 

Each of the said Debentures shall be dated on the day 
of issue thereof, and shall be payab~e on the First Do,.y of Aur;ust 
in each year for 2 0 years, commencing on the First day of Aur:ust 
1923, and such Debentures shall be in the amounts as sho\•m in th.o 
said Schedule "A" hereto nnnexed, Dnd shall be pe.yablo Dt tho Royal 
Bank in the Tovm of North Bay. 

The Mayor of the Corporation shall sign nnd issue the 
Debentures snd Interest couuons and the sa.'L3 shall also be signed 
by the Treasurer of the Corporation, and the Debentures shnll be 
sealed with the Seal of the corporation. 

The said Debentures shall bear interest r->t the rate of 
Five and One Half per cent (51?:1o) per' arLYlum, payable yonr1y at tho 
SF.'id Roy~l Bank in the said To~m of North Bay on the First cla;r of 
August in each and every year during the currency thoro of. 



During the currency of the said Debentures, there 
shall be raised annuo.lly by special ra.te on. all the ratcnble 
property of Public School supporters in the T<Wn of North Ba~v. 
the sum of Three Thousand Nine Hur1dred and Thirty Two Della rs 
and Ninety-three cents ($3,932.93) for the purpose of paying 
the amount clue in each year of the said twenty years, for 
principal and interest in respect of the said debt, as ohovrn 
in Schedule 11 A11 hereto at t a.ched. 

This By-lmv shall to.ke effect immcdia tely e.ftcr t1Jc 
passinG thereof. 

Roac1 in open Council the first tir.:1e this 3rd. 
day of July, 1922. 

Read in open Council the second t irne this 3rd. 
da~r of July, 1922. 

l'ASSBD in open Council this 3rcl. day of July, 19 22 • 

... 0.~~"~-· u MAYOR 
.~~ 
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SCHEDULE "A" 

REF~RRED TO IN BY-LA\'!# 6.53. 

. . . . . . . . . . . . . . 

NO. YEAR INTEREST PRIHCIPAL TO~PAJ~ 

~ 
1 1923 2,.58,5.00 / 1,347.93. 3,932.93 

I 

~ 2 1924 2,.510.86 ./ 1' 422.0 6 ,' 3,932.92 
' ! 

3 192.5 2,432.6.5 " 1,.500.28"" 3,932.93 

4 1926 2,3.50.13 .r 1,.582.79' 3,932.92 

.5 1927 2,263.08" 1,669.8.5 ..-· 3,932.93 

6 1928 2,171.24 " 1' 7 61.6 9 " 3,932.93 

7 1929 2,074.3.5 . 1,8,58.,58~ 3,932.93 

8 1930 1,972.13. l '960. 80 .... 3,932.93 

9 1931 1' 864.28 < '! 2,068.6.5v 3,932.93 

10 1932 l, 7.50 • .51,. 2,182.42v 3,932.93 

11 1933 1,630.47' 2,302.46. 3,932.93 

12 1934 1 t .503. 84 . 2,429.09_.-c 3,?32.93 

13 193.5 1 t 370.24 ,. 2,.562.69" 3,932.93 

14 1936 1' 229. 29 • \) 2,703.64.- 3,932.93 

1.5 1937 1,080 • .59. ; 2 ' 8 .5 2 -3 4 .,, 3,932.93 

16 1938 923.71 " [I 3,009.22• 3,932.93 

17 1939 7.58.20 ,· 1 3,174.73 .... 3,932.93 

18 1940 .583 • .59 
. r 

' ~ 3,349.34...- 3,932.93 

19 1941 399.38 ' '/ 3,.533-.5.5 ~ 3,932.93 

20 1942 20.5.03 .· 3, 7 27. B9 "' 3,932.92 
( I, 

I 

l 
' ~ 31,6.58 • .57 $ 47,000.00 ... 78,6:;8 • .57 
~ 
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