
BY-LAW NO. 1 6 4 - 8 7  

B E I N G  A BY-LAW TO AUTHORIZE THE SALE OF 
LANDS TO J O H N  CLARK I N C .  

WHEREAS t h e   C i t y  of North Bay i s  a u t h o r i z e d  t o  d i spose   o f   l ands  no longe r  

r e q u i r e d   f o r   m u n i c i p a l   p u r p o s e s   p u r s u a n t  t o  Sec t ion   193  of the   Munic ipa l  

A c t ,  R . S . 0 .  1980,  Chapter  302. 

NOW THEREFORE THE MUNICIPAL COUNCIL OF THE CORPORATION OF THE C I T Y  OF 
NORTH BAY HEREBY ENACTS  AS FOLLOWS: 

1. 

2. 

3 .  

4 ,  

The Corpora t ion   o f   t he   C i ty   o f   Nor th  Bay i s  hereby   au thor ized  

t o   e n t e r   i n t o   a n  Agreement  dated  August  31,   1987  with  John 

C la rk   Inc .  t o  t r a n s f e r   a p p r o x i m a t e l y  3 acres o f   l and   w i th in  

Block 6 ,  P l an  36M-540 i n   t h e   C i t y  of North Bay accord ing  t o  

t h e  terms t h e r e o f  a t  a p r i c e  of $ 1 0 , 0 0 0 . 0 0  p e r   a c r e .  

The Mayor and  Clerk are  h e r e b y   a u t h o r i z e d   a n d   d i r e c t e d   t o  

e n t e r   i n t o   t h a t   c e r t a i n  Agreement  dated  August  31, 1 9 8 7  between 

John  Clark Inc. and The Corpora t ion   of   the   Ci ty   o f   Nor th  Bay 

r e g a r d i n g  Pa r t  of  Block 6 ,  P l an  36M-540 and t o  execute   such  

f u r t h e r   a n d   o t h e r   d o c u m e n t s   a s  may b e   r e a s o n a b l y   r e q u i r e d   t o  

c o m p l e t e   t h e   T r a n s f e r .  

The Corpora t ion   o f   t he   C i ty   o f   Nor th  Bay i s  hereby   au thor ized  

t o  execu te   an   Op t ion   fo r   an   add i t iona l  9 acres within  Block 

5 ,  Plan  36M-540 t o  b i n d   t h e   C i t y   t o   c o n v e y   s u c h   l a n d   f o r  a 

p e r i o d  of 3 y e a r s   t o   J o h n   C l a r k   I n c .  a t  a p r i c e   o f  $ 1 0 , 0 0 0 . 0 0  

p e r   a c r e .  

The Mayor and  Clerk are h e r e b y   a u t h o r i z e d   a n d   d i r e c t e d   t o  

execute  an  Option f o r  a per iod   of  3 y e a r s  i n  favour  of  John 

Clark   Inc .   da ted   Augus t   31 ,   1987  and   to   execute   such   fur ther  

and   o ther   documents   as  may be   r easonab ly   r equ i r ed   t o   comple t e  

the   Opt ion   agreement .  

READ A F I R S T  TIME I N  OPEN COUNCIL THE 28th DAY OF SEPTEMBER , 1987. 
READ A SECOND TIME I N  OPEN COUNCIL THE 13thDAY OFOCTOBER , 1987. 
N A D  A T H I R D  TEME XN OPEN COUNCIL AND ENACTED AND PASSED T H I S  13th 
DAY O F  OCTOBER I 1987. 


