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BY-LAYW TTULIBER 7H44,

BEING a By-Law to provide for the iscue of
Debentures of the Town of North ﬁvy, for the sum of
Seventy--lline Thousand Dollars, ($79,000,) being
the amount required by the Publlc School Board of the
said Town of HNorth Boy to purohgue a site, erect =znd
furnish 2 schocl buildins in the s=2id Town.

WHERFAS the Iublic School Board of the Towm
of North Bay has applied tc the Tunicipal Council of the
said Town to pasg a By-Law prov101nn for the issue of
Debentures for the sum of Seventy-Iiine Thouumnd Dollars
(579,000.00) to pay for the purch?se of a site, erection
and furnishing of o school huildine in the said Town.

AIID WHEREAS it is expedient snd =zdvisable thot
the said application should be granted.

AND WHERZAS it is Jesirable to issue the soid
Debentures at one time, and to malte the principal of the
said debt repayable by yearly sums during the period of
twenty years being the currency of the said Debentures, said
yearly sums being of such respective amounts thot the
ageresate amounts payable in each year for princinal and
interest in respect of the said debt, shall be ng nenyly
28 possible equal to the amount so payable in ooch of the
other nineteen years of the said verioed, as chown in SCINDULS
"A"™ hereto annexed.

AND WTHEREAS the total amount remiired by the
Municipality to be roised annually by Special Rete for
poyment of the said debt ~nd interest 25 hercinofter
provxdcd is blY Thousand Three Hundred and Thirty Iline
Dollars and Sixteen cents plus (6,339.164061).

AlD ‘fEkb the amount of the vhole rote~nble
pro perty of the Tovn of llorth Bay for school nurposces,
accor61n9 to the 1last roviced Agsesgment Roll thereof
is 7 506 31b .,

AID WIHAREAS the amount of the existing
Dehentures Debt of the said Imunicinality is (Exzclusive of
Local Improvemeit Debts secured by specinl ratec cof
assessments) $1,525,894.54, of which no part either of
Principal or 1ntereut is in arrears.

BE IT ENACTSD ~ID IT In THIEWEE narEny
BIACTED BY THE IIUNICIZAL COUNCIL OF THI T
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1. The llunicipal Council of the s2id Town of
Horth Boy shall pay to the Public School Board of the
said Town of Iorth Boy, the sum of Seventy-line Thousand
Dollars (479,000.) beinc the amounts reouired to nurchase
a site, erect and fuornish 2 school building in the saiad
Town, and for the purpose of roising the said sum,
Debertures of the said Town to the amount of Seventy-Iline
Thousand Dollars (%79,000.) aos aforesaid, in sums of not
less than $100. each, which shall have counons attached
thereto, for the payment of the interest shall be iaosued.

Each of the said Debentures shall bhe dated on
the day of issue thereof, ~nd shall be vayable on the
Firct D"v of uugumt in ecoch veor for 20 years, commencing
on the First 2y of Aucust, 1986, apnd such debentures
shall be in the omounts as shovm in the s2id Schedule
"A" hereto annexed, and shall be payable at the Roysl
Bank in the Town of liorth Bay.
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The Mayor of the Corporation shall sign and
issue the Debentures and Interest Coupons and the same
shall also be signed by the Treasurer of the Corporation,
and the Debentures shall be sealed with the Seal of the
Corporation.

The said Debentures shall bear interest 2t the
rate of Five Per Cent (5%) per onnum, peysble yecrly ot
the said Royal Bank in the s2id Tovn of Horth BDay on
the First Day of August in each and every vesr during
the currency thercof.

During the currency of the sold Debentures,
there shall be raised annmally by svecisl rate on all
the rateable property of the Public School Supporters
in the Town of MNorth Bay, the sum of Six Thousand Three
Hundred and Thirty I'ine Dolleors and Dixteen cents plus
($6,339.16461), for the purpose of paving the amount
due in each year of the said twenty years, for principal
and interest in respect of the said debt, 2as shown in
Schedule "A" hereto attoched.

This By-Law shall take effect immediately
after the passing thereof.

Read in Open Council the first time this lst day of
June, 1925,

Read in Open Council the second time thic lst dny of
June, 1920,

PiSSED in Open Council this 1st dey of June, 1925,
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SCHEDULE "A" - REFERRAED TO IIl BY-LAY NO. 7544
Ho. YRR THTIRES PEINCIPAL TOT AL
1. 1926 # B,950.00 - % 2,389.17 N 6,339.17
2 1927 4 3,830,654 - 1 5 2,508.62 B 6,%39.16
3. 1928 $ 3,705.11 v » B 2,634,05 5 6,339.16
4., 1929 B 3,B75.41 v » 5 2,765.76 B 6,559.17
5. 1930 $ 3,435.,12 « 5 2,904.04 5 6,359.16
6. 1931 B 3,889,92 7 E 3,049,256 A 6,329,17
7. 1932 B B3.1B7.46 - 4B 3,201.71 B 6,2539,17
8. 1933 5 2,977.37 v {43 3,361.79 % 6,%59.16
9. 1934 & 2,809.28 v !/ 3,529.88 N 6,359,16
10. 1935 B 2,632,795 3,706.38 6,359,017
11. 1936 d oo 447,47 08 3,891.70 4 6,339.17
12. 1937 5 2,252.88 5 4,086.28 B306,%39.16
13. 1938 & 2,048.57 7 $ 4,290.59 46, 539.16
14. 1939 3 1,834.04 B 4,505.15 5 6,339.17
15. 1940 1,608,787 S 4,730.38 3 6,320.16
16. 1941 h1,7372.26 ¢ 5 4,966.90 % 6,539.16
17. 1942 A 1,123.92- /5 5,215.24 % 6,559.17
18. 1943 3 B863.16~ B 5,476.,01 5 6,359.17
19. 1944 & B89.36- S 5,749.81 56,739.17
20. 19456 5 301.86 8.1 5 6,037,531 3 6,550.17
Ban,7853.51 579,000.00 5126,785,51




