
THE CORPORATION  OF  THE CITY OF NORTH  RAY 

BY-LAW N O ,  78 -80  

B E I N G  A BY-LAW PROVIDING THE SUM OF 
$ 5  0 , 0 0 0 . 0 0 FOR  THE NORTH BAY -:’LATTAWA 
CONSERVATION A U T H O R I T Y  FOR PROPERTY 
ACQUISITION TO DEFRAY  THE  COST  OF  PEASE 
I OF THE CHIPPEWA CREEK FLOOD AND EROSION 
PROGRAMME, 

WHEREAS a S t a t e m e n t  of Appor t ionmen t  of t h e  cost  of 
P h a s e  I of the   Ch ippewa   Creek   F lood  Erosion Cont ro l   Programme  has  
b e e n   g i v e n  t o  t h e   C o r p o r a t i o n   p u r s u a n t  t o  S e c t i o n   2 3 ( 2 )  of t h e  Con- 
s e r v a t i o n   A u t h o r i t i e s  Act,  R . S . 0 ,  1 9 7 0 ,  C h a p t e r  7 8 ,  

NOW THEREFORE THE C O U N C I L  OF THE CORPORATION OF THE C I T Y  OF NORTI1 BAY 
?URSUANT TO THE PROVISIONS OF  THE  CONSERVATION AUTHORITIES ACT R . S . O .  
1 9 7 0 ,  CHAPTER 7 8 ,  SECTION 23  HEREBY ENACTS  AS  FOLLOWS: 

1, 

2.  

3, 

4 .  

T h a t   C a p i t a l   F u n d s   i n   t h e  sum of $ 5 0 , 0 0 0 . 0 0  b e   p r o v i d e d  t o  t h e  
North Bay-Mat t awa   Conse rva t ion   Au thor i ty  f o r  P h a s e  I of t h e  
Chippewa  Creek   F lood   and   Eros ion  Con t ro l  Programme more 
p a r t i . c u l a r l y  se t  f o r t h   a n d   d e s c r i b e d  i n  S c h e d u l e  “A”  a t t a c h e d  
to., a n d   f o r m i n g   p a r t  of t h i s   b y - l a w ,  

T h a t  t h e  T r e a s u r e r  of t h e   C o r p o r a t i o n  of t h e   C i t y  of N o r t h  Bay 
h e r e b y   b e   a u t h o r i z e d  ts borrow  f rom time t o  time from any  bank  
01’ p e r s o n ,   b y  way of p r o m i s s o r y   n o t e  or n o t e s ,   t e m p o T a r y  
a d v a n c e s  of money t o  meet t h e  cost  of t h e   a f o r e s a i d   C h i p p e w a  
Creek  Flood a n d   E r o s i o n   C o n t r o l   P r o g r m m e ,   P h a s e  I ,  p e n d i n g  t h e  
i s s u e   a n d  sa le  of t h e   d e b e n t u r e s   h e r e i n a f t e r   r e f e r r e d  t o ,  b u t  
i n  n o   e v e n t  shall  t h e  a g g r e g a t e  of s u c h   b o r r o w i f i g s   e x c e e d   t h e  
a m o u n t   l i m i t e d  i n  t h i s   b y - l a w ,  

T h a t   t h o   d e b e n t u r e s  t o  b e   i s s u e d  for payment of t h e  n e t  cost 
of t h e   a f o r e s a i d   C h i p p e w a   C r e e k   F l o o d   a n d   E r o s i o n   C o n t r o l  
Programme, Phase  I ,  s h a l l   b e a r   i n t e r e s t  a t  s u c h  r a t e  as t h e  
Council .  may d e t e r m i n e   a n d  sha l l  b e   m a d e   p a y a b l e   w i t h i n  t e n  (10) 
years o n   t h e   i n s t a l m e n t   p l a n ,  

This  b y - l a w   s h a l l  no t  become e f f e c t i v e   u n t i l   a p p r o v a l  i n  w r i t i n g  
h a s   b e e n   s e c u r e d  from The O n t a r i o   M u n i c i p a l   B o a r d   p u r s u a n t  t o  
S e c t i o n  64(1) of The Ontario Munic ipa l   Boa rd  Act, R .S .0 .  1970, 
Chap tep   323 ,  

READ A FIRST TIME I N  OPEN C O U N C I L  THIS 23RD DAY OF JUNE, 1 9 8 0 ,  

READ A SECOND  TIME I N  OPEN C O U N C I L  THIS 23RD DAY OF J U N E ,  1980. 

READ A THIRD TIME I N  OPEN COUNCIL  AND FINALLY  ENACTED AND PASSE2 

THIS l lTH DAY OF AUGUST s 1980. 

MAYOR. / DEPUTY CLERK 
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NORTH  BAY-MATTAWA CONSERVATION AUTHORITY, CHIPPEWA CREEK FLOOD AND 
_c- EROSION CONTROL PROGRAMME, -- PHASE I - PROPERTY ACQUISITION 

TOTAL ESTIMATED COST FOR 1 9 8 0   $ 3 0 0 , 0 0 0 . 0 0  

Less Grant from the P r o v i n c e  of 
Ontario, Ministry of Natural Resources 250 .000 .00  

TOTAL ESTIMATED COST TO  BE DEBENTURED 
BY THE CITY OF NORTH BAY $ 50,000,OO 


