
THE CORPORATION OF THE CITY OF NORTH BAY 

BY-LAW NO. 119-80 

B E I N G  A BY-LAW TO AUTHORIZE THE ISSUE OF 
A DEBENTURE I N  THE AMOUNT OF $310,148.39 
FOR THE REPAYMENT  OF A LOAN MADE PURSUANT 
TO THE PROVISIONS OF  PART V I  B OF THE 
NATIONAL HOUSING ACT. 

WHEREAS t h e  Counc i l  of t h e   C o r p o r a t i o n  of t h e   C i t y   o f   N o r t h  Bay 
h a s   e n t e r e d   i n t o   a n   a g r e e m e n t   w i t h   t h e   C e n t r a l   M o r t g a g e   a n d  
Hous ing   Corpora t ion  fo r  a l o a n   u n d e r   t h e   p r o v i s i o n s   o f   P a r t  
V I  B o f   t he   Na t iona l   Hous ing  A c t  d a t e d   t h e  2nd  day of November,  1977. 

AND WHEREAS t h e   C o u n c i l  of t h e   C o r p o r a t i o n   o f   t h e   C i t y   o f   N o r t h  
Bay h a s   p a s s e d  By-law N o .  42-77  as amended  by  By-law  Nos.  55-78 
and   80 -80   au tho r i z ing   cons t ruc t ion  of s a n i t a r y  sewers as S t a g e  I11 
of t h e  Chippewa  Valley  Trunk  Sewer  System. 

AND WHEREAS the   On ta r io   Munic ipa l   Boa rd   by   t he   Onder  Number 
E77492 d a t e d   t h e   1 0 t h   d a y  of Augus t ,   1977 ,   t he   27 th   day  of J u n e ,  
1978 ,   and   t he   4 th   day   o f   Ju ly ,   1980   approved   o f   t he   bo r rowing   o f  
$878,000.00. 

AND WHEREAS it i s  now e x p e d i e n t  t o  i s s u e  a d e b e n t u r e   o n   t h e  terms 
h e r e i n a f t e r   c o n t a i n e d   i n   t h e  amount of $310,148.39 t o   r e p a y   t h e  
l o a n  made by the   Cen t ra l   Mor tgage   and  Housing Corpora t ion .  

NOW THEREFORE THE COUNCIL OF THE CORPORATION OF THE CITY OF NORTH 
BAY HEREBY ENACTS  AS  FOLLOWS: 

1. T h a t   f o r   t h e   p u r p o s e   a f o r e s a i d   t h e r e   s h a l l   b e   b o r r o w e d   o n   t h e  
Credi t  o f   t h e   C o r p o r a t i o n  of t h e   C i t y   o f   N o r t h  Bay a t  large 
t h e  sum of  $310,148.39  and a d e b e n t u r e   s h a l l   b e   i s s u e d   t h e r e f o r  
i n   o n e  sum b e a r i n g   i n t e r e s t  a t  t h e  r a t e  of Nine  and  One-Half 
Pe r   Cen t  (9$%)  P e r  Annum c a l c u l a t e d   h a l f   y e a r l y   a n d   p a y a b l e  
h a l f   y e a r l y  on t h e  1st d a y   o f   J u l y   a n d   t h e  1st day  of   January 
i n  e a c h   y e a r  of t h e   c u r r e n c y  of t h e   d e b e n t u r e .  

2 .  The d e b e n t u r e   s h a l l  be d a t e d   t h e   1 3 t h   d a y   o f   J u n e   1 9 8 0   a n d  
s h a l l  be made p a y a b l e   i n   t h i r t y   s e m i - a n n u a l   i n s t a l m e n t s  
o f   p r inc ipa l   o f   va ry ing   amoun t s  on J u l y  1, 1980  and  July I, 
1981 t o  1 9 9 4 ,  b o t h   i n c l u s i v e ,   a n d   o n   J a n u a r y  1, 1995,  and 
t h e   r e s p e c t i v e   a m o u n t s   o f   p r i n c i p a l   a n d   i n t e r e s t   p a y a b l e   i n  
each  of t h e   s a i d   y e a r s   s h a l l  be the   amoun t s  so d e s i g n a t e d  
i n   S c h e d u l e  "A" a t t a c h e d  t o  a n d   f o r m i n g   p a r t   o f   t h i s   b y - l a w .  

3 .  The d e b e n t u r e   s h a l l  be made payab le  as  t o  b o t h   p r i n c i p a l  
a n d   i n t e r e s t   i n   l a w f u l  money of  Canada a t  any  branch  in   Canada 
o f   t he   Roya l  Bank of  Canada. 

4 .  a )  The s a i d   d e b e n t u r e   s h a l l  be s e a l e d   w i t h   t h e  sea l  of t h e  
Corpora t ion   and   s igned  by t h e  Head o f   t h e   C o u n c i l   o r  by some 
o t h e r   p e r s o n   a u t h o r i z e d  by by-law t o   s i g n   t h e  same i n   h i s  
s t e a d   a n d  by t h e   T r e a s u r e r .  

b) I n   e a c h   y e a r   d u r i n g   t h e   c u r r e n c y  of t h e  said deben tu re ,  
t h e r e   s h a l l   b e   l e v i e d   a n d   r a i s e d  by a s p e c i a l   r a t e   s u f f i c i e n t  
t h e r e f o r   o v e r   a n d   a b o v e   a l l   o t h e r  ra tes  on a l l   t h e  rateable 
p r o p e r t y  i n  t he   C i ty   o f   Nor th   Bay ,   t he   amoun t   o f   t he   i n s t a lmen t  
o f   p r i n c i p a l   a n d   i n t e r e s t   p a y a b l e   i n   t h a t   y e a r   a s  se t  f o r t h  
i n   S c h e d u l e  "A" he re to   annexed  b u t  n o   g r e a t e r  amount s h a l l  
b e   r a i s e d   t h a n  i s  r e q u i r e d   a f t e r   t a k i n g   i n t o   a c c o u n t   r e c e i p t s  
f r o m   t h e   s p e c i a l  r a t e  imposed  under  By-law No. 66-76  and  from 
a n y   o t h e r   s o u r c e s   w i t h   r e s p e c t   t o   t h e   s a i d   u n d e r t a k i n g .  

5. The  debenture  may c o n t a i n   a n y   c l a u s e   p r o v i d i n g   f o r   t h e  
r e g i s t r a t i o n   t h e r e o f  a u t h o r i z e d   b y   a n y   s t a t u t e   r e l a t i n g  t o  
m u n i c i p a l   d e b e n t u r e s  i n   f o r c e  a t  t h e  time o f   t h e   i s s u e   t h e r e o f .  
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6 .  P r o v i d e d   t h a t   t h i s   C o r p o r a t i o n   s h a l l   h a v e   t h e   r i g h t ,  a t  i t s  
opt ion ,   o f   redeeming  the   whole  or any p a r t  of t h e   s a i d  
debenture  upon  payment of t h e   p r i n c i p a l  amount  owing t h e r e -  
u n d e r   t o g e t h e r   w i t h   i n t e r e s t   a c c r u e d  t o  t h e   d a t e  of redemption 
and   upon   g iv ing   p rev ious   no t i ce  of t h e   i n t e n t i o n   o f   t h e  
C o r p o r a t i o n   t o   r e d e e m  by a d v e r t i s i n g   o n c e   i n   t h e   O n t a r i o  
G a z e t t e  and once i n  a d a i l y   n e w s p a p e r   o f   g e n e r a l   p r o v i n c i a l  
c i r c u l a t i o n ,   p u b l i s h e d   i n   t h e   C i t y   o f   T o r o n t o ,   a n d   o n c e   i n  
a loca l  n e w s p a p e r ,   s u c h   n o t i c e   t o   b e   a d v e r t i s e d  as a f o r e s a i d  
a t  least  t h i r t y   d a y s   b e f o r e   t h e   d a t e   f i x e d  f o r  redemption.  
Notice of i n t e n t i o n  so t o  redeem s h a l l   a l s o   b e   s e n t  by   pos t  
a t  least  t h i r t y   d a y s   p r i o r  t o  t h e   d a t e  se t  fo r   such   r edempt ion  
t o   t h e   p e r s o n   i n  whose name t h e   d e b e n t u r e  so t o  be redeemed 
i s  r e g i s t e r e d   a t   t h e  address shown i n  t h e   D e b e n t u r e   R e g i s t r y  
Book. 

READ A F I R S T  TIME I N  OPEN COUNCIL THE 27th  DAY OF October ,   1980.  

READ A SECOND TIME I N  OPEN COUNCIL THE 27 th  DAY OF October  1 9 8 0 .  

READ A T H I R D  TIME I N  OPEN COUNCIL AND ENACTED T H I S  27th  DAY OF 
October .  1 9 8 0 .  



T H I S  I S  SCHEDULE  "A" TO BY-LAW NO. 119-80  OF THE  CORPORATION 
OF THE C I T Y  O F  NORTH BAY ............................................................. ............................................................. 
PAYMENT 
NUMBER DATE  DUE P R I N C I P A L  - INTEREST 

1 

2 

3 

4 

5 

6 

7 

8 

9 

1 0  

11 

1 2  

1 3  

1 4  

1 5  

1 6  

1 7  

1 8  

1 9  

2 0  

2 1  

22  

2 3  

24  

J u l y  1, 1980   4872 .27  

J a n u a r y  1, 1 9 8 1   5 1 0 3 . 7 0  

J u l y  1, 1 9 8 1   5 3 4 6 . 1 3  

J a n u a r y  1, 1 9 8 2   5 6 0 0 . 0 7  

J u l y  1, 1 9 8 2   5 8 6 6 . 0 7  

J a n u a r y  1, 1 9 8 3   6 1 4 4 . 7 1  

J u l y  1, 1 9 8 3   6 4 3 6 . 5 9  

J a n u a r y  1, 1 9 8 4  

J u l y  1, 1 9 8 4  

J a n u a r y  1, 1 9 8 5  

J u l y  1, 1 9 8 5  

J a n u a r y  1, 1 9 8 6  

J u l y  1,1986 

J a n u a r y  1, 1 9 8 7  

J u l y  1, 1 9 8 7  

J a n u a r y  1, 1 9 8 8  

J u l y  1, 1 9 8 8  

J a n u a r y  1, 1 9 8 9  

J u l y  1, 1 9 8 9  

J a n u a r y  1, 1 9 9 0  

J u l y  1 ,1990  

J a n u a r y  1, 1 9 9 1  

J u l y  1, 1 9 9 1  

Janua ry  1, 1 9 9 2  

6742 .32  

7062.58  

7398 .06  

7749.47  

8 1 1 7 . 5 7  

8503 .15  

8907.05  

9 3 3 0 . 1 3  

9 7 7 3 . 3 2  

1 0 2 3 7 . 5 5  

1 0 7 2 3 . 8 3  

1 1 2 3 3 . 2 1  

1 1 7 6 6 . 7 9  

1 2 3 2 5 . 7 1  

1 2 9 1 1 . 1 8  

1 3 5 2 4 . 4 7  

1 4 1 6 6 . 8 8  

1422 .84  

14500 .62  

1 4 2 5 8 . 1 9  

14004 .25  

13738 .25  

1 3 4 5 9 . 6 1  

1 3 1 6 7 . 7 3  

12862 .00  

1 2 5 4 1 . 7 4  

1 2 2 0 6 . 2 6  

11854 .85  

11486 .75  

11101 .17  

1 0 6 9 7 . 2 7  

10274 .19  

9831.00  

9 3 6 6 . 7 7  

8850 .49  

8 3 7 1 . 1 1  

7837 .53  

7 2 7 8 . 6 1  

6693.14  

6079.85  

5437.44  
25 J u l y  1, 1992   14839 .80   4764 .52  

26  

2 7  

28  

29  

30 

January  1, 1 9 9 3  1 5 5 4 4 . 7 0  

J u l y  1, 1 9 9 3  1 6 2 8 3 . 0 7  
J a n u a r y  1, 1 9 9 4  1 7 0 5 6 . 5 1  

J u l y  1, 1 9 9 4  1 7 8 6 6 . 7 0  

January  1, 1 9 9 5  1 8 7 1 4 . 8 0  

4059.62  

3321 .25  

2 5 4 7 . 8 1  

1 7 3 7 . 6 2  

888 .95  


