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BY-LAW NUMBER 861• 

BEING A BY-LA-w~·"to authorize the borrowing 
of the sum of Thirty-six Thousand Dollars ($36,000.00}. 

WHEREAS it is expedient to borrow, for the 
purpose of constructing a bridge and approaches-thereto, 
and a street from the intersection of Main Street and Golf 

j. Stree·t~ Sta913 .Street· thence across Chippewa ureek to a 
(--POint e"j;o?r/cs,aSS{v~mm, One Thousand, ~even Hundred and 

f1!1x~ e! ~~teof Judge Avenue,. thence easterly along 
~T'~e~ "tO Judge Av~nue, l.n the City of North Bay, 
the sum of Thirty-six Thousand Dollar.s ( $36,000.00 J , and 
that is the amount of the debt intended to be created. 

AND VffiEREAS the amount of the whole 
rateable property- of-the :Municipality, according to the 
last revised Assessment Roll is Eight Million, Four Hun­
dred and l!'orty Thousand and Thirty-seven .Dollars and no 
cents ($8,440,037.00). 

AND WHEREAs the amount of the .uebentur e 
debt of the uorporation exclusive of local improvement 
rat_es, is :flil,600.832.53, no _part of the principal or 
interest of which is in arrears. - . 

BE IT 'l'flERi!jFOR BNACTED BY THE MUNICIPAL 
CORPORATION OF li1HE CITY OF NORTH BAY AS ll'OLLOWS:-

•• f • 

' 1. FOR the purpose mentioned in the pre-
amble there shall be borrowed on the credit of the uor­
poration the sum of Thirty-six ~housand Dollars {$36,000.00) 
and debentures shall be issued theref'or in sum of not less 

than One Hundred Dollars each, which shall have coupons 
attached thereto for the payment of the interest. 

2. THE Debentures shall all bear the same 
date and shall be issued within one year after the date 
on which this By-law is passed, and may bear any date 
with~n such year and shall be payable within twenty years 
from the date when they shall be issued, and shall bear 
interestat the rate of five per cent per annum, payable 
yearly in twenty annual instalments during the twenty years 
next after the date which they shall be issued, and the 
respective amounts payable in each of such years shall be 
as set·forth in schedule"A"hereto attached. 

3. · THE debentures as to both principal and 
interest may be expressed in uanadian uurrency, and shall 
be payable at the Rou.al Bank of uanada, ~orth Bay, Ontario. 

· 4. THE Mayor of the uorporation shall sign 
and issue the Debentures and the nebentures and interest 
coupons shall be signed by the Treasurer and the Debentures 
shall be sealed with the seal of the Corporation. The sig­
nature of the treasurer upon the coupons may be written, 
stamped, lithographed or engraved. 

5. DURING the currency of the debentures 
there shall be raised in each year the amount of the instal­
ment of principal and interest, payable in that year, as set 
fort-h in Schedule "A" hereto attached. 

,;.r 

6. THE Debentures_may contain any provision 
for the registration of them authorized by law. 
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BY-.LAW NUMBER 861 .(cent' d). 

THIS By-law shall .take effect on the day 
of .the _passing thereof, subject to its being assented 
to by the Electors. 

Read a first time in Open Council this 8th day of 
November, 1927. 

Read a second time in Open Council this 8th day of 
November, 1927. 

an·d suomitted to Electors for their decision. 
Approved by the Electors at the Municipal Elections 
held on December 5th, 1927 by a vote of - For 1413-
Against 357 - Ma.jori ty in favor 1056. 

PASSED this 21st day of December A. D. 1927. 
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SCHEDULE "A" 

THIS IS SCHEDULE "A" referred to in 
By-Law Number 861, authorizing the construction of a . 
Bridge and Street over Chippewa Creek across to KA-flned:q M·~,l/lllrt ~ '-

Au~JW.., in the City of :North Bay, as set forth in the ::l:JJ" l Y-L--

within By-law. 

:uo. YEAR INTEREST PRIHCIPAL TOTAL 

1. 1929 1800.00 1088.73 2888.73 

t 2. 1930 1745.56 1143.17 2888.73 

3. 1931 1688.40 1200.33 2888,73 
~ 

4 •. 1932 1628.39 1260.34 2888.73 

5. 1933 1565.36 1323.37 2888.73 

6. 1934 1499.20 1389.53 2888.73 

7. 1935 1429.73 1459.00 2888.73 

8. 1936 1356.76 1531.97 2888.73 

9. 1937 1280.18 1608.55 v 2888.73 

10. 1938 1199.75 1688.98 2888.73 

11. 1939 1115.30 177;3.43 2888.73 

12. 1940 1026.63 1862.10 2888.73 

13. 1941 933.53 1955.20 2888.73 

14. 1942 835.76 2052.97 2888.73 

15. 1948 733.10 2155.63 2888.73 

16. 19414 625.33 2263.40 2888.73 

17. 19416 512.16 2376.57 2888.73 

18, 1946 393.33 2495.40 2888.73 

19. 194t'1 268.57 2620.16 2888.73 

20. 1948 137.56 2751.17 2888.73 

I 3 21774.60 $36000.00 $57774.60 
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