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BY-LAW NUMBERUQGI;

BEING A BY-LAW:.to authorize the borrowing
of the sum of Thirty-six Thousand Dollars ($36,000.00).

WHEREAS it is expedlent to borrow, for the
purpose of constructing & bridge and approaches thersto,
and a street from the intersection of Main Street and Golf
\%\\Street 0 Stanley Street thence across Chippewa Creek to a

-_";;====.vaw=, One Thousand, Seven Hundred and
V of Judge Avenue, thence easterly along

S E i s fara s o Judge Avenue, in the City of North Bay,

the sum of Thirty-six Thousand Dollars ($36,000.00}), and

that is the amount of the debt intended to be created.

-

AXND WHEREAS the amount of the whole
rateable property of the Municipality, according to the
last revised Assessment Roll is Eight Million, Four Hun-
3 - dred and torty Thousand and Thirty-seven Dollars and no
] cents ($8,440,037.00).

AND WHEREAs the amount of the .ebenture
. debt of the Corporation exclusive of local improvement
rates, is $1,600.832.53, no part of the principal or
interest of which is in arrears.

BE IT '"HEREFOR LNACTED BY THE MUNICIPAL
CORPORATION Oor THE CITY OF NORTH BAY AS EOLLOWS -
1. ' FOR the purpose mentloned in the pre-
amble there shall be borrowed on the credit of the Cor-
poration the sum of Thirty-six Thousand Dollars ($36,000.00)
and debentures shall be issued therefor in sum of not less

than One Hundred Dollars each, which shall have coupons

attached thereto for the payment of the interést.

2 THE Debentures shall all bear the same
date and shall be issued within one year after the date

on which this By-law is passed, and may bear any date
within such year and shall be payable within twenty years
from the date when they shall be issued, and shall bear
interest at the rate of five per cent per annum, payable
yearly in twenty annual instalments during the twenty years
next after the date which they shall be issued, and the
resPeotlve amounts payable in each of such years shall be
‘as set forth in scheduleYA"hereto attached..

3. - ~ THE deBentures as to both principal and
interest may be expressed in vanadian vurrency, and shall
be payable at the Royal Bank of vanada, north Bay, Ontario.

4. THE Mayor of the corporation shall sign
and issue the Debentures and the vebentures and interest
couponsS shall be signed by the Treasurer and the Debentures
shall be sealed with the seal of the Corporation. The sig-
nature of the treasurer upon the coupons may be written,
stamped, lithographed or engraved.

5. DURING the currency of the debentures
there shall be raised in each year the amount of the instal-
ment of principal and interest, payable in that year, ac set
forth in Schedule "A™ hereto attachgﬁg

6. THE Debentures may contain any provision
for the registration of them authorized by law.
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BY-LAW NUMBER 861 (cont'd).

THIS By-law shall take effeot on the day

. of,the_passing thereof, subject to its being assented

to by the Electors.

Read a first time in Open Coun011 this 8th day of
, '~ November, 1927.

Read a second time in'Open Council this 8th day of

November, 1927,
and submitted to Electors for their decision.

Approved by the Electors at the Municipal Elections =
held on December 5th, 1927 by a Yote of - For 1413- % g
Against 357 - MaJorlty in favor 1056.

PASSED this 21st day of December A. D. 1927. {

| eurwiv i (ST TN Y TR TP R A S TR LN,
M et rtbl\«wm 4o vhe LegNe
for t.he Keogmery UVivision of the

Kegintra:



,417/ e N
373

SCHEDULE "AW

THIS IS SCHEDULE "A"™ referred to in
By-Law Number 861, authorizing the construction of & .
Bridge and Street over Chippewa Creek across to Kennedy /Meno7ial
Ayenue, in the City of North Bay, as set forth in the Prive
within By-law. :

NO. YEAR INTEREST PRINCIPAL TOTAL
1. 1929 1800.00 1088.73 2888.73
2. 1930 1745.56 1143.17 2888.73
3. 1931 1688.40 1200.33 2888,73
4. 1932 1628.39 1260.34 2888.73
5e 1933 1665.36 1323.37 2888.73
6. 1934 1499.20 1389.53 2888.73
7. 1935 1429.173 1459.00 2888,73
8. 1936 1356.76 1531.97 2888, 173
9. 1937 1280.18 1608.55/  2888.73
10. 1938 1199.75 1688.98 2888.73
11. 1939 1115.30 1773.43 2888.73
12. 1940 1026.63 1862.10 2888.78
13. 1941 933,53 1955.20 2888.173
14. 11942 835476 2052.97 2888.73
15. 1943 733410 2155.63 2888.173
16. 1944 625433 2263.40 2888.73
17. 19456 512.16 2376.57 2888.73
18, 1948 393.33 2495.40 2888.73
19. 1949 268.57 2620.16 2888.73
20. 1948 137,56 2751.17 - 2888.1753

’ $ 21774.60 $36000.00  $57774.60




