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THE CORPORATIOH OF TEE CITY OF NORTH BAY 

BY-LAT.V NO. 11-76 

BEING A BY-LAt>l TO AUTHORIZE THE BORROlJING 
OF $60,400 (U.S.) UPON DEBENTURES TOHARDS 
THE COST OF A SANITARY SE~vER ON EXETER 
STREET IN THE CITY OF NORTH BAY. 

~lliEREAS the Council of The Corporation of the City 
of North Bay has enacted By-laws lTos. 79-74 and 107-75 
authorizing the construction of a sanitary sewer with the 
necessary mains, manholes, pumpine station and other 
appurtenances on Exeter Street commencing at Second Street 
running westerly a distance of 1,317 feet to a point 180 
feet east of Fourth Street (herein referred to as 11 the said 
undertaking 11

); 

AHD 'V!HEREAS for the purpose aforesaid it is now 
expedient to issue debentures in the amount of $60,400 
payable in lawful money of the United States of America 
(herein referred to as tt (U.S.) r:) on the terms hereinafter 
set forth; 

NOH THEREFORE THE COUNCIL OF THE CORPORATION OF 
TII:C CITY OF NORTH BAY ENACTS AS FOLLO\vS: 

1. For the purpose aforesaid, there shall be borrowed 
upon the credit of the Corporation at large the sum of 
$60,400 (U.S.), and the Corporation shall issue debentures 
therefor in denominations of $1,000 and multiples thereof. 

2. The debentures shall be dated the 2nd day of February, 
1976, shall be issued at one time and shall be payable in 
fifteen annual instalments of principal on the 2nd of February 
in each of the years 1977 to 1991, both inclusive, and shall 
bear interest at the rate of ten and one-quarter percent per 
annum payable semi-annually on February 2 and August 2 in 
each year. The respective amounts of principal and interest 
payable in each of such years shall be as set forth in 
Schedule nA.n hereto annexed and forming part of this by-laVJ. 
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3. The debenture shall be ~ayable as to both principal 
and interest in lawful woney of the United States of America at 
the office of The Royal Bank of Canada Trust Company in the City 
of New York, State of New York, U.S.A. 

4. The debentures shall be sealed with the seal of the 
Corporation and sivned by the Mayor of the Corporation or by 
some other person authorized by by-law to sign them and by the 
Treasurer. They may either have coupons attached thereto for 
the payment of interest, or may be in fully registered form 
with provision for the payment of interest by cheque. The 
signature of the Mayor to the debentures and the signature of 
the Treasurer on the interest coupons may be written or engraved, 
lithographed, printed or otherwise mechanically reproduced. 

5. In each year durinf the currency of the said debentures, 
there shall be levied and raised by a special rate sufficient 
therefor, over and above all other rates, on all the rateable 
property in the City of North Bay, such yearly amount in lawful 
money of Canada as may be necessary for such purposes, and as 
the requirements for such purposes may frorr: year to year vary, 
to pay in lawful money of the United States of America the amount 
of the instalment of principal and interest payable in that year 
as set forth in Schedule "A" hereunto annexed, but no freater 
amount shall be raised than is required after takinrr into 
account receipts from any other source with respect to the said 
undertaking. 

6. The debentures may contain any provisioo for their 
registration authorized by law. 

READ A FIRST TH1E DT OPEE COUNCIL THIS 19TIT DAY OF ,JAEU.ARY, 19 7 6. 

RI:AD A SECOND TIME IN OPElJ COUlTCIL THIS 19TH DAY OF JAHUARY, 1976. 

READ A TEIRD TIME IN OPEN COUNCIL AND FHTALLY EITACTED AND PASSED 
THIS·l9TII DAY OF JANUARY, 1976. 

---~----- ~ 
. ..-
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HAY OR CITY CLERK 
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SCHEDULE "A" TO BY-LAH NO. 11-76 

AUGUST FEBRUARY 
PPINCIPAL INTEREST INTEREST TOTAL 

YEAR AMOUHT (il 10.250 @ 10.250 PAYMEl'IT 

1 1,400.00 3,095.50 3,095.50 7,591.00 

2 2,000.00 3,023.75 3,023.75 8,047.50 

3 2,000.00 2,921.25 2,921.25 7,842.50 

4 3,000.00 2,818.75 2,818.75 8,637.50 

5 3,000.00 2,665.00 2,665.00 8,330.00 

6 3,000.00 2,511.25 2,511.25 8,022.50 

7 3,000.00 2,357.50 2,357.50 7,715.00 

8 4,000.00 2,203.75 2,203.75 8,407.50 

9 4,000.00 1,998.75 1,998.75 7,997.50 

10 4,000.00 1,793.75 1,793.75 7,587.50 

11 5,000.00 1,588.75 1,588~75 8,177.50 

12 6,000.00 1,332.50 1,332.50 8,665£00 

13 6,000.00 1,025.00 1,025.00 8,050.00 

14 7,000.00 717.50 717.50 8,435.00 

15 7,000.00 358.75 358.75 7,717.50 

1-15 60,400.00 30,411.75 30,411.75 121,223.50 


