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BEING A BY-Ll\\·7 TO l\UTIIORI ZE TIU': BORROh'ING OF 
$ !:?_65, 000 UPON DEBEtlTURFS T0\·7ARDS THE COST 
OF- CONSTRUCTION OF CERTAIN SANITARY SE\•1ERS 
AND \'~ATER MAINS AS LOCAL IMPROVF.J1ENTS. 

WHEREAS the Council of The Corporation of the City of 
North Bay (herein called "the Corporation") has passed the by
lm-:s enumerated in column 1 of Schedule "A" hereto authorizing 
undertakings described in column 2 of said Schedule "A", and 
desires to issue debentures for such purposes in the amounts set 
out in column 5 of Schedule "A" hereto; 

AND WHEREAS the debentures to be issued with respect to 
the undertakings described in Part I of Schedule "A" hereto are to 
be repayable within a term of fifteen years in accordance with 
Schedule "C" hereto and the debentures to be issued with respect to 
the undertakings described in Part II of Schedule "A" are to be 
repayable within a term of twenty years in accordance with 
Schedule "D" hereto; 

AND WHEREAS the Ontario t-1unicipal Board by its Orders 
issued upon the dates set forth in column 3 of Schedule "A" hereto 
approved the said undertakings and authorized the issue of 
debentures therefor in the amounts set forth in column 4 of said 
Schedule "A"; 

N0\"1 THEREFORE THE COUNCIL OF THE CORPORATION OF THE CITY 
OF NORTH BAY ENACTS AS FOLLOh'S: 

l. For the purposes aforesaid there shall be borrowed on 
the credit of the Corporation at large the sum of $665,000 , and 
the Corporation shall issue debentures therefor in denominations 
of $1,000 and multiples thereof. 

2. The said debentures shall all be dated the 15th day of 
August, 1978, shall be issued within two years after the date on 
which this by-law is enacted, and as to both principal and 
interest shall be expressed and be payable in lawful money of 
Canada. The said debentures shall bear interest from the date 
thereof at the annual rates hereinafter set forth, which interest 
shall be payable semi-annually on the 15th days of February and 
August during the currency of the said debentures. 

3. Part of the said debentures shall be issued ln the 
amount of $ 252,000 ("the Instalment Debentures") dated August 15, 
1978, and shall mature in various instalments of principal on 
August 15 in each of the years 1979 to 1988, both inclusive, as 
set forth in Schedule "B" hereto. The Instalment Debentures may 
have coupons attached thereto for the payment of interest, or they 
may be in fully registered form with provision for payment of 
interest by cheque, or they may be initially issued in fully 
registered form with provision for corr.bined payments of principal 
and interest by cheque. The Instalment Debentures maturing in the 
years 1979 to 1983, both inclusive, shall bear interest at the 
rate of nine and one-quarter percentum (9-1/4%) per annum, and the 
Instalment Debentures maturing in the years 1984 to 1988, both 
inclusive, shall bear interest at the rate of nine and five-eighths 
percentum (9-5/8%) per annum. The Instalment Debentures initially 
issued with provision for combined pay~ents of principal and 
interest by cheque shall pro\·ide that such ch·2ques shall be 
payable in lawful money of Canada and shall be sent through the 
post to the registered holders of such debentures; and all other 
Instalment Debentures shall provide for payment of principal on the 
fully registered debentures a~d of both principal and interest on the 
coupon bearing debentures at any branch of The Royal Bank of Canada 
in Canada, at the holder's optiqn, and for cheques for interest on 
the fully registered debenture~ to be sent by post to the registered 
holders of such debentures. 

4. (a) The remainder of the said debentures in the amount of 
$413,000 ("the 1998 Debentures") d.:1tcd August lS, 1978 shall 
become due and be payable on a fixed date, viz. August 15, 1998. 
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The 1998 Debentures shall be fn fully registered form and shall be 
payable as to-~rincipal at the office of the Treasurer of the 
Corporation in the City of North Bay, with provision for pay~ent of 
interest by cheque sent by post to the registered holder. The 
1998 Debentures shall bear interest at the rate of ten percentum 
(10%) per annum. 

(b) The Corporation shall be obliged to redeem by lot 
annually on each anniversary date commencing August 15, 1989 
to and including August 15, 1998, the specified principal amounts 
of the 1998 Debentures set out in Schedule "B" hereto. 

(c) The principal amount of every 1998 Debenture that is 
called for redemption shall become due and payable on the date 
set for the redemption thereof, and after such date interest 
ceases to accrue thereon where provision is duly made by the 
Corporation for the payment of the principal amount thereof. 

(d) The 1998 Debentures to be redeemed on each anniversary 
date of the said Debentures shall be selected by lot by the 
Treasurer of the Regional Corporation at a public meeting of the 
Council, and when redeemed shall be cancelled and shall not be 
reissued; provided always that the principal amount of the 1998 
Debentures to be redeemed in any year may be reduced by the principal 
amount of any 1998 Debenture purchased by the Corporation at a 
price or prices not exceeding the principal amount thereof, and 
surrendered to the Treasurer of the Corporation for cancellation 
on the date fixed for redemption. 

(e) Notice of the intention to redeem any of the 1998 
Debentures shall be sent by prepaid registered mail not less than 
thirty (30} days prior to the date set for the redemption to the 
registered holders of such 1998 Debentures called for redemption 
at their addresses shown in the Debenture Registry Book of the 
Corporation. 

5. The debentures shall be sealed with the seal of the 
Corporation and signed by the head of the Council or by some 
other person authorized by by-law to sign them and by the 
Treasurer. The interest coupons attached to the coupon-bearing 
debentures shall be signed by the Treasurer and his signature to 
them may be written or engraved, lithographed, printed or otherwise 
mechanically reproduced. The signature of the head of the Council 
on the debentures may be written or engraved, lithographed, printed 
or otherwise mechanically reproduced. ' 

6. (a} In each year during the currency of the said debentures 
there shall be levied and raised by a special rate sufficient 
therefor, over and above all other rates, on all the rateable 
property in the City of North Bay, the amount of the instalment 
of principal and interest pa~able in that year as set forth in 
Schedule "B" hereunto annexed; but no greater amount shall be 
rais~d than is required after taking into account receipts of 
spec1al rates provided in clause (b) hereof; 

(b) for the payment of the owners' portion of the cost and 
interest thereon the special assessments set forth in the soecial 
assessment rolls therefor are hereby im?osed upon the lands.liable 
therefor as therein set fort~, which special assessments with a sum 
sufficient to cover interest thereon at the ratc:s aforesaid shall be 
payable in equal annual instalments, and for that purpose the special 
annual rates per foot fronta~e set forth in the said special 
assessment rolls for the said undertakings are hereby imposed on 
each lot entered in the special assessment rolls according to the 
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assessee fro~tage thereof, over and abo~e all other rates and taxes, 
and the spec1al rates shall be collected annually by the collector 
of taxes for the Corporation a~-the sam~ time and in the same manner 
as other rates. 

READ A FIRST, SECO\D AND THIRD THlE IN OPEN COUNCIL AND 
FINALLY ENACTED AND P ,"\SSED Til IS 8th DX'l OF August , 19 7 8. 
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Authorizing 
B~-law No. 

81-75 

83-75 

THE CORPORATION OF THE CITY OF NORTH BAY 

SCHEDULE "A" TO BY-LAW NO. 

PART I 
2 

Description of Undertaking 

Construction of sanitary sewers on Greenhill 
Avenue from Airport Road to Wallace Heights 
Drive, on Surrey Drive from Airport Road to 
Francis Street and from 80 feet west of 
Lakeview Drive to Mapleview Place, on 
Laurentian Drive from Surrey Drive to 
Greenhill Avenue, on Wallace Heights Drive 
from Laurentian Drive to Greenhill Avenue, 
on Reta Street and McNaughton Avenue from 
Laurentian Drive to Greenhill Avenue, on 
Park Drive from Wallace Heights Drive to 
Laurentian Drive, on Pearce Street from 
Francis Street to Greenhill Avenue, on 
Bryan Road from Pearce Street to Greenhill 
Avenue, on Fricker Court from Pearce Street 
to east limit of Fricker Court, on Lakeview 
Drive from Surrey Drive to west limit of 
Lakeview Drive, on Airport Road from Surrey 
Drive to Golf Club Road, all with private 
drain connections. 

PART II. 

Construction of water mains and 
connections at each of the foregoing locations 
and on Airport Road from Golf Club Road to 
Greenhill Avenue. 
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3 

Ontario Municipal 
Board file number 
and date of Order 

E751848 23/2/76 

E751847 23/2/76 

4 

Debentures 
authorized 
by O.M.B. 

$557,396 

534,203 

TOTAL 

5 

Amount of 
deb(2ntures now 
being issued 

$ 325,000 

340,000 

665,000 
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