62-70

THE CORPORATION OF THE CITY OIF NORTH BAY

BY-LAW NO. 62-70

A BY-LAW TO AUTHORIZE THE BORROWING OF $57,471.16
UPON DEBENTURES TOWARDS THL COST OF CONSTRUCTION
“0OF A TRUNK FLEEDER WATERMAIN AND PRIVATLE CONNECTIONS.

WHEREAS by By-law No. 888 The Corporation of the Township of
West Ferris authorized the construction of a Trunk Fecder Watermain and
connections as described in said By-law;

AND WHEREAS under Ontario Municipal Board Order P.3729-67/
P.2143-66 dated November 23, 1967, the said Township was annexed to the
City of North Bay with cffect from January 1, 1968;

AND WHEREAS for the purposes aforesaid, it is now expedient to
issue debenturcs in the amount of $57,471.16 payable in lawful money of
Canadd on the tcring harelnaftcl set forth,

NOW THEREFORE THL COUNCII OF THE CORPORATION OF THE CITY OF NORTH BAY
ENACTS AS FOLLOVS: )

1. For the purposes aforesaid, therce shall be borrowed upon the
credit. of the Corporation at large the sum of $57,471.106 in lawful moncy
of Canada and thce Corporation shall issuc debentures therefor in denomina-
tions of not less than $100. each.,

2. The debentures shall be dated the 1st day of April, 1970, shall
be. issued at one time and shall be payable in 15 annual instalments of
principal on the 1lst day of April in each of the years 1971 to 1985, both
inclusive, and shall bear interest at the rate of Nine and Three Quarters
per cent (9L~) per annum payvable annually. The debentures shall have
coupons attached for the payment of such interest on April 1 in cach year.
The respective amounts of principal and interest payable in each of such
ycars shall be as set forth in Schedule "A" hereto annexed and forming
part of this by-law.

3. The debentures shall be payable as to both principal and
interest in lawful money of Canada at the principal office of The Royal
Bank of Canada in any of the cities of Neorth Bay, Toronto or Montrcal,
at the holder's option.

4 The debentures shall be sealed with the seal of the Corporation
and signed by the Mayor of the Corporation or by some other person author-
ized by by-law to sign them and by the Treasurer. The iunterest coupons
shall be signed by the Treasurer and his signaturce to them may be written
or cngraved, lithographed, printed or otherwisc mechanically reproduced.
The signaturc of the Mayor may be written or engraved, lithographed,
printed or othcrwise mechanically reproduced, and, if such debenturcs are
countersigned in writing by the Deputy-Treasurer, the signature of the
Treasurer thercon may be written or engraved, lithographed, printed or
otherwise mechanically reproduced.

5e Commencing in the ycar 1971 and thercafter in each ycar during
the currency of the said debentures there shall be raised by a special
rate sufficient thercfor over and above all other rates on all the rate-
able property in the City of North Bay the amount of the instalment of
principal and interest payable in that year as set forth in Schedule "AM
hereunto annexed; but no greater rate shall be levied in any year for
such purpose than is required to pay the instalment after taking into
account the rates imposed by By-law No. 888 of the former Township of

West Ferris and rececipts from any othgr scurce in respect of the said
works.

6. The debenturces may contain any provision for their registration
authorized by law.

READ A FIRST TIME IN OPEN COUNCIL THIS 20TH DAY OF APRTL, 1970.
RFEAD A SECOND TIMLE TN OPEN COUNCIL THTIS 20TH DAY OF APRTL, 1070.
READ A THTI\D 'I‘J"H _IN OPEN COUNCIL AND FINALLY ENACTED AND PASSED THIS

. /
.ooo..t;nto-\n—fﬁ/?}/”-u.a.oncuo .....‘.Ei:%'.. ':S.Jm'.
MAYOR CITY CLLERK




THIS IS SCHEDULE "A"™ TO BY-LAW NO. 62-70 OF THE CORPORATION OF THE
CITY OF NORTH BAY

-------------------------------------------------------------------
-------------------------------------------------------------------

BY-LAW $57,471.16

1 - 15 YEARS
1 1,471.16 5,603.44 7,074.60
2 2,000.00 '5,460.00 7,460.00
3 3,000.00 5,265.00 8,2065.00
4 3,000,00 4,972.50 7,972.50
5 3,000.00 4,680.00 7,680.00
6 3,000.00 4,2387.50 75387.50
7 3,000.00 4,095.00 7,005.00
8 3,000.00 3,802.50 6,802.50
9 4,000.00 3,510.00 7,510.00

10 4,000.00 3,120.00 7,120.00
11 4,000.00 ° 2,730.00 6,730.00
12 4,000.00 2,340.00 6,340.00
13 6,00C.00 1,050.00 7,950.00
14 7,000.00 1,2065.00 R,305.00
15 7,000.00 682,50 7,082.50

. $57,471.16

$53,903.44

$111,434.60



