
TilE COI{POH.ATION Of THE CITY OF NORTH BAY 

llY-LAW NO. 62-70 

A BY-LAW TO AUTHORIZE TIIE.BORIW\VING OF $57,4'71.16 
UPON DEBENTUitES TOWAlWS TilE COST OF CONSTRUCTION 

. OF A TRUNK FEEDER WAT.EIUIAIN AND PRIVATE CONNECTIONS. 

62-70 

WHEREAS by By-law No. 888 The Corporation of the Township of 
West Ferris authoPized the con.struct.ion of a 'Trunk Feeder Watermain and 
ronnection.s as described in said 13y-Jaw; 

AND WHEREAS under Ontario 1-lunicipal' Board Order P • .172()-67 / 
\..._. P.214J-66 dat,ed November '23, 1967, the said 'rownship was annexed to the 

City of North Day wilh effect from .Tanuat'Y 1 ," 1968; 

AND WHEREAS for' the purposes afores.a.id, it is now expedient to 
i.ssue debentur·cs in the a'mount of $57 ,47J .16 payable in lawful money of 
Can ada· on the t;erms hereinafter set forth; · 

NOW THEREFORE TilL COUNCIL' OF THE CORPORATION 'oF THE CITY OF NORTH BAY 
ENACTS. AS FOLLffi/S: 

1. For the purpo.ses aforesaid, there shall be borrowed upon the 
credit. of the Corporation at large the sum of $57,471.16 in lawful money 
of Canada and the Corporation shall issue debentures therefor in denomina
tions of not less than $100. each. 

2. The debentures shall be dated the J.st day of April, 1970, shall 
be-issued at one time and shall be payable in 15 annual instalments of 
principal on the 1st day of Ap1•il in each of the years 1971 to 1985, both 
inclusive, and shall bear interest at~ the rat,e of Nine and Three Quarters 
per cent ( 9~~~) pel' annum payable annually. The debentures shall have 
coupons attached for ·the payment of such interest on April 1 in each year. 
The respective amounts of principal and interest payable in each of such 
years shall he as set fol'th in Schedule "A" hereto annexed and furming 
part of this by-Jaw. 

,1. The debentures shall be payable as to hoth principal and 
interest in ]awful money of Canada at the principal office of The Royal 
Bank of Canada in any of the cities of No1·th Bay, Toronto or Montreal, 
at the holder'-; option. 

4. The debentures shall be scaled \dth the sea] of the Corporation 
and signed by the Hayop of the Corporation or by some other person author
ized by by-lmv t.o si~n t~hem and by the Treasurer. The interest coupons 
shall be si~ncd by the TI~easut~er and his signature to them may be written 
or engraved, lit~hographed, printed or otherwise mechanically reproduced. 
The si~nature of the Hayor may be written ot· engraved, lithographed, 
printed or otherwise mechanically reproduced, and, if such debentures arc 
countersigned in writing by the Deputy-Treasurer, the signature of the 
Treasurer thereon may be written or engraved, lit;hographecl, pt·inted or 
otherwise mechanically reproduced. 

5. Commencing in the year 1971 and thereafter in each year during 
the currency of the said debentures there shall be raised by a special 
rate sufficient 1~here foJ~ over and above all other rates on a] 1 the rate
able property in the City of North Bay the amount of the instalment of 
principal and intet'est payable in that year as set forth in Schedule 11 A11 

hereunto annexed; but no greater rate shall be levied in any year for 
such purpose than is required to pay the instalment after taking into 
account the rates imposed by By-Jaw No. R88 of the former Township of 
West Ferris anJ receipts from any oth~r source in respect of tl1e said 
works. 

6. The dehentut~cs may contain any pt'ovision for their r·eg-istration 
authorized by law. 

READ A FIRST TH:E IN OPEN COUNCIL TillS 2(1'fH DAY OF APRIL, 1970. 

READ A SECOND TIME TN OP FN C OUNC JL TilTS 20TII DAY OF APIG L, 19 70. 

r\.EAD A Tllii<D TINE TN OPEN COUNCIL AND FINALLY E~~ACTED AND PASSED TillS 
20TII ~A~-~~_;> 107('. f' 

I ~~-----~----------------~, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
:--\A YOn. 

.... . '"!U~. ~~~~ .. 
CTTY CLEI{K -+-o"w';·•,nf 



THIS IS SCHEDULE "A" TO BY-LAW NO. 62-70 OF THE CORPORATION Of THE 
CJTY Of NORTH BAY 

::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 

J}Y-LA\~ $ 57 • 4.Zl!_!_Q 1 - ] 5 YEARS 

1 1,471.16 5,603.4-l 7,074.60 
2 2,000.00 5,460.00 7,460.00 
3 3,000.00 5,265.00 8,265.00 
4 3,000.00 4,972.50 7,972.50 
5 3,000.00 4,630.00 7,680.00 
6 3,000.00 4,3S7.50 7,387.50 
7 3,000.00 4,095.00 7,095.00 
8 3,000.00 3,802.50 6,802.50 
9 4,000.00 3,510.00 7,510.00 

10 4,000.00 3,120.00 7,120.00 
11 4,000.00 2,730.00 6,730.00 
12 4,000.00 2,340.()0 6,340.00 
1.3 6,ooc.oo 1,950.00 7,950.00 
14 7,000.00 1,365.00 ~,365.00 
15 7,000.00 682.50 7,(}82.50 

. $5i,471.16 $53,963.44 $111,434.60 

'0 

.... _._. 


