
THE CORPORATION OF THE CITY OF NORTH BAY 

BY-LAW NO. 2002-121 

BEING A BY-LAW TO AUTHORIZE THE BORROWING OF 
$5,900,000 UPON DEBENTURES TOWARDS THE COST OF 
VARIOUS CAPITAL PROJECTS 

WIIEREAS thc Council of Thc Corporation of thc City or  North Bay (thc 
“Coq~oration”) has passcd the by-laws cnumeratcd in column (1) of Schedule “A” attached 
hcrcto and forming part of this By-law (“Schcdulc ‘LA ’ ’ ’ ’ )  autllorizing thc projccts dcscribcd in 
column (2) of Schcdulc “A” (individually a “Project”, collectively thc “Projects”), and desires to 
issue dcbcntures for the Projccts in the respective amounts set out in column ( 5 )  of Schedule “A” 
and repayable within thc tenn of ycars authorized by the Council of thc Corporation as set forth 
in column (6) of Schcdule “A”; 

AND WHEREAS bcfore authorizing each of the Projects the Corporation had its 
Dircctor of Financial Serviccs and Treasurer updatc its most recent annual debt and financial 
obligation limit rcccivcd from the Ministry of Municipal Affairs and Housing in accordance with 
thc applicablc rcgulation and, prior to authorizing each Project, the Director of Financial 
Serviccs and Trcasurer has detcnnincd that the estimated annual amount payable in respect of 
cach Projcct, would not causc the Corporation to exceed the updated limit and that the approval 
of cach Projcct, by thc Ontario Municipal Board under the Ontario Murzicipal Bouvcl Act, R.S.O. 
1990, c. 0.25, as anmdcd,  was not required; 

AND WHEREAS for the Projccts it is now cxpcdient to issue ten year instalment 
dcbenturcs i n  the amount of $5,900,000 payable in lawful money of Canada on the terms 
hcrcinaftcr set forth; 

NOW THEREFORE THE COUNCIL OF T I E  CORPORATION OF THE 
CITY OF NORTH BAY ENACTS AS FOLLOWS: 

1. For thc Projects, thcrc shall bc borrowcd upon thc credit of the Corporation at large thc 
sum of $5,900,000 in lawful moncy of Canada, and thc Corporation shall issuc instalment 
dcbenturcs therefor. 

2. The Mayor and the Treasurer of the Corporation arc hcrcby authorized to cause any 
numbcr of instalment debentures to be issued for such sums of money as may be required 
for thc Projccts i n  global and definitivc forms, not exceeding in total the said sum of 
$5,900,000 (the “said debenturcs”), and the said debentures shall be sealed and signed in 
accordance with the provisions of the Mutzicipal Act, R.S.O. 1990, c. M.45, as amended, 
rcplaccd or re-cnactcd from time to time (the “Act”). The said debentures shall initially 
bc issucd in global fully registered f o m  as one certilicatc in thc principal amount of 
$5,900,000 i n  the name of CDS & CO. as nominec of Thc Canadian Depository for 
Sccuritics Limitcd (“CDS”), with provision for payment of principal and interest by 
chcquc sent by post to the registered address of the registered holder or, if authorized in 
writing, by clcctronic transfcr (the “Global Debenture”). 

3. Thc said dcbcntures shall all be dated the 14”’ day of November, 2002 and shall bc issued 
within two ycars aftcr the day on which this By-law is enacted, and as to both principal 
and intcrcst shall be cxprcsscd and be payable in lawful money of Canada. The said 
dcbenturcs shall 1nature during a period of ten ycars from the date thcrcof and thc 
respcctive amounts of principal and interest payable in each of thc years in such period 
shall be as sct forth in Schcdule “B” attached hcreto and forming part of this By-law 
(“Schcdulc “B””). The said dcbentures (and in thc casc of the Global Debenture, thc 
annual amount of principal payable in respect of the said debcnturcs thereunder) shall 
bcar intercst from thc date thereof, which interest shall be payable semi-annually on May 
14 and Novcmbcr 14 in each year of their currcncy. The said debentures maturing 
(principal payable) in thc ycar 2003 shall bcar intercst at the rate of 3.200% per annum, 
the said dcbentures maturing (principal payable) in thc year 2004 shall bear interest at the 
ratc of 3.700% per annum, the said debcnturcs maturing (principal payable) in the year 
2005 shall bcar intcrcst at the rate of 4.150% per annum, the said debentures maturing 
(principal payable) i n  thc ycar 2006 shall bear intcrcst at thc rate of 4.550% pcr annum, 
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thc said dcbenturcs maturing (principal payable) in the year 2007 shall bear interest at thc 
ratc of 4.S50% pcr annum, thc said debcnturcs maturing (principal payable) in thc year 
2008 shall bcar intcrest at the rate of 5.100% per annum, the said debentures maturing 
(principal payablc) in  thc ycar 2009 shall bear interest at the ratc of 5.350% per annum, 
the said dcbenturcs maturing (principal payable) in the year 2010 shall bear interest at thc 
ratc of 5.550% per annum, the said debentures maturing (principal payable) in the year 
201 1 shall bcar intcrcst at the rate of 5.750% pcr annum and thc said dcbcnturcs maturing 
(principal payablc) i n  thc ycar 2012 shall bcar intcrcst at the rate of 5.850% per annum. 

4. lntercst shall bc payablc to the date of maturity of thc said debentures and on default shall 
be payable both beforc and after default and judgment. Any amounts payable by the 
Corporation as interest on overdue principal or interest in respect of the said debentures 
shall bc paid out of cul-rcnt revenue. 

5 .  I n  linlitcd circumstanccs (as sct out in the letter of representations addressed to CDS 
rcfcrrcd to bclow) the Global Debenture shall be exchangeable for debentures in 
dcfinitivc f d l y  rcgistercd form i n  denominations of $1,000 and any multiples thereof 
upon surrcndcr of thc Global Debenture to the Treasurer of the Corporation provided that 
there is at least one definitive debenture which matures in each of the remaining years of 
the currcncy of the Global Debenture. The definitive debentures shall aggregate the same 
principal amount as the principal outstanding balancc of the Global Debenture as at thc 
datc of cxchangc, shall bear the same interest ratcs and maturity dates, shall bear all 
unmatured interest obligations and shall be the same substantially in every respcct to the 
Global Debcnturc. In  issuing definitive debentures no change shall be madc in the 
amount which would otherwise be payable in each year under the Global Debenture. The 
dcfinitivc dcbcntures shall be i n  fully rcgistered fom,  payable as to principal in lawful 
moncy of Canada at any specified branch of the bank designated in the definitive 
debentures with provision for payment of interest by cheque sent through the post to the 
rcgistered addresses of the registered holders or, if authorized in writing, by electronic 
transfcr. 

6. In each ycar during the currcncy of the said dcbcnturcs, there shall be lcvicd and raised 
by a special ratc sufficicnt therefor in rcspcct of the Projccts, ovcr and abovc all other 
ratcs, on all the rateable property in the City of North Bay, the amount of the instalment 
of principal and interest payable in each such year as set out in Schedule “B”, but no 
grcatcr ratc shall be lcvicd and raised in any year for such purpose than is required to pay 
thc said amount after taking into account receipts from any other source in respect of the 
Projccts. 

7. Pcnding thc salc of thc said debentures, or in licu of sclling thcm, thc Council may by 
rcsolution authorizc thc head of the Council and the Treasurer to raise money by way of 
loan on the sccurity of the said debentures or upon the security of some part of them, and 
to hypothecate the said debentures as security for the repayment of the loan. 

8. Thc said dcbenturcs may contain any provision for their registration thercof authorizcd by 
any statutc relating to municipal debentures in force at the time of the issue thereof. 

9. (1) The Mayor and the Treasurer are hereby authorized to cause thc said debentures 
to bc issued, thc Mayor and the Treasurer are hereby authorized to enter into a letter of 
rcprcscntations with CDS, the Treasurer is hereby authorizcd to enter into a purchasc 
lcttcr i n  rcspcct of the said dcbentures, the Treasurer is hereby authorizcd to generally do 
all things and to cxecute all documents and other papers in the name of the Corporation in 
ordcr to carry out thc sale or hypothecation of the said debentures and the Treasurer is 
authorizcd to affix thc scal of the Corporation to any of such docurncnts and papers. 

(2) Thc proceeds of the sale or hypothecation of the said debentures, after providing 
for thc discount, if any, and the expenses of negotiation and salc thereof, shall be 
apportioncd and applied for thc Projects and for no other purpose except as permitted by 
the Act. 



- 3 -  

10. Thc holder of any definitive debenture may exchange such debenture for debentures of 
authorizcd dcnominations upon surrendcr of such debenture to the Treasurer of the 
Corporation. Debcntures issucd in substitution for any such debenture surrendered shall 
aggrcgate the same principal amount as the definitive debenture surrendered, bear all 
unmaturcd interest obligations, the same interest rate and maturity date and be the same 
i n  cvcry respect except in dcnomination to such debenture surrendered. The cost of all 
such exchanges, including thc printing of the new denominations of debentures, shall be 
bornc by thc Corporation. 

READ A FIRST TIME IN OPEN COUNCIL THIS 4TH DAY OF NOVEMBER 2002. 

READ A SECOND TIME IN OPEN COUNCIL THIS 4TH DAY OF NOVEMBER 2002. 

READ A THlRD TIME IN OPEN COUNCIL AND ENACTED AND PASSED THIS 4TH 
DAY OF NOVEMBER 2002. 



Authorizing 
By-Law No. 

THE CORPORATION OF THE CITY OF NORTH BAY 

SCHEDULE "A" TO BY-LAW NO. 2002-121 

Project Description 
Debenture Amount Authorized Debentures Previously Debentures to Authorized 

by Council issued be Issued Term of Years 

1999-1 54 Investigation and design, property purchase, 12,015,387 
building construction and rail relocation in respect of the 
Canadian Pacific Rail Lands along the waterfront 

2001-43 Construction of Community Aquatics Centre 

2001-1 19 Reconstruction of Fisher Street from Duke Street to 
Fifth Avenue 

3,600,000 

1,675,000 

3,400,000 3,700,000 15 

1,200,000 

NIL 

1,200,000 

1,000,000 

15 

15 

5.900.000 



THE CORPORATION OF n m  CITY OF NORTH BAY 

SCHEDULE “B” TO BY-LAW NO. 2002-121 

2003 
2004 
2005 
2006 
2007 
2008 
2009 
2010 
201 1 

3.200 
3.700 
4.150 
4.550 
4.550 
5.100 
5.350 
5.550 
5.750 

145,292.25 
137,868.25 
125,840.25 
115,174.75 
105,589.75 
92,09 1 S O  
76,s 17.00 
59,964.50 
41,566.25 

464,000.00 
485,000.00 
5 14,000.00 
540,000.00 
569,000.00 
599,000.00 
630,000.00 
663,000.00 
698,000.00 

145,292.25 
137,868.25 
128,840.25 
118,174.75 
105,889.75 
92,091 S O  
76,8 17.00 
59,964.50 
41,566.25 

754,584.50 
763,736.50 
77 1,680.50 
776,349.50 
780,779.50 
783,183.00 
783,634.00 
782,929.00 
781,132.50 

2012 5.850 21,498.75 735,000.00 2 1,498.75 777,997.50 
925,003.25 5,900,000.00 925,003.25 7,756,006.50 


