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BY-LAW NUMBER 743.. /'\,~ 1 ~ ~· ~J n ~ v ,, ~ . ~ . 
/{J(A ~~·0 A I lf 
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BEING A BY-LAW to-provide for the borrowing . 
of $435,000.00 Dollars, upon Debentures to pay for the· 
construction of Bitulithic Pavements on certain Streets 
within the Corporate Limits of the ~own of North Bay as 
described in Schedule {1) hereinafter written. 

. . 
WHEREAS pursuant to Construction By-Laws 

Number.679, passed mn the 22nd day of October, 1923, and 
Number ~14, passed on the 14th day of July, A. D. 1924, · 
Bitulithic pavements have been constructed on certain 
streets as shown on schedule (1) hereinafter written, as 
a local improvement under the provisions of the Local 
Improvement Act. 
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AND WHEREAS the total cost of the work i.s · Y~ 
$435,000.00, of which$ 242,714.1~ is the Corporations'~~~ ~~'l (;-g 
portion of the cost, and $192~285.87 is the Owners' Jw)?~'72--­
portion of the cost, for which.a Special Assessment Rol~ 
has been duly made and certified. 

AND ~1.ffEREAS the estimated lifetime of the 
work is 25 years. 

AND,WHEREAS it is necessary to borrow the 
said sum of $435,000.00, on th~ credit. of the Corporation, 
and to issue debentures. therefpre bearing interest at the 
rate of,Si per cent, per annum, which is the amount of 
the debt intended to be created by this By-Law. -: 

AND WHE~~s it is e~edient to make the 
principal of the said debt repayable in yearly sums 
during the period of 20 yea~s, of such amounts respectively 
that the aggregate amount payable for principal and 
interest in any year shall. be equal as nearly as may be 
to the amount so payable for.principal and interest in 
each of the other years. · 

AND WHEREAS it will be necessary to raise 
annually the sum of $36,400~51 during the period of 20 
years to pay said yearly sums of principal and interestg 
as they become due, of which $29,319.1~-is required to' 2.:2.J]t;.3t. 
pay the Corporation's portion of the cost and the interest 
thereon, and $1-6 ,090-.aa is required to pay the Owner's /q, ot-y, ·; 

. portion, of ;the cost and the interest thereon. ·-

. AND WHEREAS the amount of the whole rateable 
property of the Municipality1 according to the last 
revised Assessment Roll, is ~7,328,695.00. 

' 
AND WHEREAS the amount of the existing 

debenture debt of the Corporation (exclusive of local 
improvement ,debts, secured by special rates of assessments} 
is $1,097,341.09 and no part of the principal or interest 
is in arrear. 

t 

THEF.EFORE THE :MUNICIPAL COUNCIL OF THE 
CORPORATION OF THE TOWIJ .OF NORTH BA.Y ENACTS AS FOLLOV/S: 

1. THAT for the purpose aforesaid there shall 
be borrowed on the credit of the Corporation at large _the 
sum of $43~,000.~0, and debentures shall be issued there 
fo~e in sums of not less than One Hundred Dollars ($100.00) 
each, bearing interest at the rate ·of 5i per cen..t per 
annum, and having coupons attached therefo for -the payment 
of the interest. 
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2. The Debentures shall all-bear the same date 
and shall be issued within two years after the dau on 
which this By-Law is passed, and may bear any date . 
within such two years, and shall be payable in 20 annual 
instalments-during the 20 years next after the time 
when the same are issued, and the respective amounts of 
principal and interest payable in each of such years 
shall-be as-set out in Schedule "A" hereto annexed, which 
is-hereby declared to be and form part of this.By-Law. 

3. The Debentures as to both principal and 
interest may be expressed in Canadian currency or in Sterling 
Money of Great Britain, at the rate of·one pound sterling 
for each four dollars and eighty-six and two-thirds cents 
f4~86-2/3) and may be payable at any place or places in 
Canada or Great Britain. · 
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4. The Mayor of the Corporation shall sign and 
issue the Debentures and·the debentures and interest 
coupons shall be signed by the Treasurer and the 
debentures shall be sealed with the Seal of the Corporation. 
The signature of the Treasurer upon the eoupons may be 
written, stamped, lithographed or engraved. 

·5. During 20 years, the currency,of the 
Debentures, the sum of $36,400.51, shall be raised 
annually for the payment of the debt and interest, as 
follows:- · 

. "-'t· 3)(.·~0 
· The sum of ~-1:3- shall be raised annually 

for the payment of the Corporation's portion of the 
cost and the interest thereon, and shall be levied and 
raised annually by a special rate sufficient therefor, 
over. and above all other rates, on all the rateable 
property in the Municipality, at the same time and in 
the same manner as other rates. 

For payment. of the Ovmer' s portion of the 
cost and the interest thereon; the special assessment set 
forth in the said .special assessment roll is hereby 
imposed upon the iands laable therefore as therein set 
fort~, which said special assessment,'with a sum sufficient 
to cover interest thereon at the rate aforesaid shall be 
payable in 20 equal annual instalments of ~ each ,/~/ocr;;, 2./ 
and for that purpose the special annual rates per foot 
frontage set forth in Schedule "B11 hereto attached, are 
hereby imposed upon the lots. entered in the said special 
assessment roll·, aucordin~ to the, assessed frontage 
thereof, over and above all other rates and taxes, and 
the said special rates.shall be collected annually 
by the collector of taxes for the Corporation at the 
same time and in the same manner as other rates. 

6. The Debentures may contain any clause 
providing for the registration thereof, authorized by 
any statute relating to Municipal Debentures in force 
at· the time of the issue thereof. 

7. The amount of the loan authorized by this . 
By-Law may be consolidated with the amount of any laons 
authorized by other local improvement ;By-Laws,, by 
including the same with such other loans in a consolid­
ating By-Law authorizing the borrowing of the aggregate 
thereof as one lcOan, and the issue of the debenture.s for 
such loan in one consecutive issue, purs~nt to the 
provisions of the statute in that behalf. 

This By-Law shall" take effect on the day 
of the final passing thereof. 



-3-

:PASSED this 16th day of February 

A. D. 1925. 

\ (-;' \A" - f ~ j .. ~. ~f?J<J. . . 

MAYOR 
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SCHEDULE "A" - By-Law No. 743. 

NO. INTEREST PRINCIPAL TOTAL 

1. 1926 23,925.00 12,475.51 36,400.51 

2. 1927 23,238.85 13,161.66 36,400.51 

3. 1928 22,514.96 13,885.55 36,400.51 

4. 1929 21,751.25 14,649.26 36,400.51 

5. • > 1930·. 20-,945. 54• ' . ' . ' 15 ~ 4 54~ 9 7 > '. 36~400~51 

6. 1931 20,095.52 16,304.99 36,400.51 

7. 1932 19,198.74 17,201.77 36,400.51 

a. 1933 18,252.65 18,147.86 36,400.51 

9. 1934 17,254.51 19,146.00 36,400 • .51 

10. 1935 16,201.49 20,199.02 36,400.51 

11. 1936 15,090.54 21,309.97 36,400.51 

12. 1937 13,918.49 22,482.02 36,400.51 

13. 1938 12,681.98 23,718.53 36,400.51 

14. 1939 11,377.46 25,023.05 36,400.51 

15. 1940 10,001.20 26,399.31 36,400.51 

16. 1941 8,549.23 27,851.28 36,400.51 

17. 1942 7,017.41 29,383.10 36,400.51 

18. 1943 5,401.34 30,999.17 36,400.51 

19. 1944 3,696.·38 32,~04.13 36,400.51 

20. 1945 1,897.66 34,502.85 36,400.51 

293,010.20 435,000.00 728,010.20 


