
THE CORPORATION OF THE CITY 'OF NORTH BAY 

BY-LAW NO. 159 -85 

A by-law t o  c o n s o l i d a t e   c e r t a i n  by-laws 
and t o   p r o v i d e  for  the   i s sue   o f  one 
series of deben tu res   i n   t he  amount of 
$646,000 

WHEREAS By-laws Nos .157-85 an6 158 -85 ("the said 
By-laws")   of   the   Corporat ion  provide  for   the  issue of debentures 
of   the   Corpora t ion   in   the   aggrega te  amount of $ 6 4 6 , 0 0 0  i n   l a w f u l  
money of Canada da ted   t he  2nd day  of December,  1985; 

AND WHEREAS none  of the debentures   authorized by the 
s a i d  By-laws  have  been s o l d  or disposed o f ;  

AND WHEREAS the  Council   of the corpora t ion  i s  by Sec t ion  
145 of  the Municipal A c t ,  R.S.O. 1980, c. 302,  authorized to  e n a c t  
as h e r e i n a f t e r  set  f o r t h ;  

NOW THEREFORE THE COUNCIL OF THE CORPORATION OF THE CITY 
OF NORTH BAY ENACTS AS FOLLOWS: 

1. The amounts   authorized  to  be borrowed i n   l a w f u l  money 
of  Canada by t h e   s a i d  By-laws are he reby   conso l ida t ed   i n to  one  sun 
of $646,000 i n   l a w f u l  money of Canada  and t h e r e   s h a l l  be i s s u e d  
one series o f   d e b e n t u r e s   t h e r e f o r   i n   t h e   p r i n c i p a l  amount of 
$ 6 4 6 , 0 0 0  i n  denominations  of  not less than $1 ,000  each,  payable as 
t o  b o t h   p r i n c i p a l   a n d   i n t e r e s t   i n   l a w f u l  money of  Canada. 

2. The s a i d   d e b e n t u r e s   s h a l l  all be dated   the  2nd day of 
December, 1985, s h a l l  be i s s u e d   w i t h i n  two y e a r s   a f t e r  the d a t e  on 
which t h i s  by-law i s  enacted,  and as t o  b o t h   p r i n c i p a l  &?d 
interest  s h a l l  be  expressed  and  be  payable i n  lawful  money of 
Canada. The s a i d   d e b e n t u r e s   s h a l l  bear i n t e r e s t  from the d a t e  
thereof   payable   annual ly  on the  2nd day  of December du r ing   t he  
currency of t h e   s a i d   d e b e n t u r e s .  The debentures  maturing i n   t h e  
f o l l o w i n g   y e a r s   s h a l l  bear the   fo l lowing  rates of i n t e r e s t  F e r  
annum : - 

1986 - 9-1/4% 
1987 - 10% 
1988 - 10-1/2% 

1 9 8 9  - 11% 
1 9 9 0  - 11-1/4$ 

3. The s a i d   d e b e n t u r e s   s h a l l   m a t u r e   i n   v a r i o u s   i n s t a l n e n t s  
of p r i n c i p a l   o n  December 2 i n  each of t he   yea r s  1986 to 1990, bo+& 
i n c l u s i v e ,  as set  f o r t h   i n   S c h e d u l e  "A" h e r e t o .  The s a i d  
debentures   sha l l   have   coupons   a t tached   there to   for   the  paynent of 
i n t e r e s t  and s h a l l   p r o v i d e   f o r  payment  of  both  principal  and 
i n t e r e s t  a t  any  branch of The Bank of Nova S c o t i a   i n  Canada, a t  t he  
h o l d e r ' s   o p t i o n .  - 

4. The d e b e n t u r e s   s h a l l  be s e a l e d   w i t h   t h e   s e a l  of t h e  
Corporation  and  signed by the  head of the  Counci l  o r  by some o t h e r  
person   au thor ized  by by-law t o  s i g n  them  and by the   Treasurer .  
The i n t e r e s t  coupons  attached t o  t h e   d e b e n t u r e s   s h a l l  be s igned  by 
t h e   T r e a s u r e r   a n d   h i s   s i g n a t u r e   t o  them may b e   w r i t t e n   o r  
engraved ,   l i t hographed ,   p r in t ed  o r  otherwise  mechanically 
reproduced. The s i g n a t u r e   o f   t h e  Head of  the Council   on  the 
debentures  may be w r i t t e n  or engraved ,   l i thogra?hed ,   p r in ted  o r  
otherwise  mechanically  reproduced. 
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5. The r a t e s  imposed by the said By-laws sha l l  be l e v i e d ,  
co l l ec t ed   and   app l i ed   fo r  the purpose of provid ing  €or t h e  
payment  of the debentures   i s sued   under  t h i s  by-law  and  the 
i n t e r e s t   t h e r e o n .  

6 .  Pending the sale of   the   sa id   debentures ,  or  i n   l i e u   o f  
s e l l i n g  them, the Council may by r e so lu t ion   au tho r i ze   t he   head  
of   the  Counci l   and  the  Treasurer  t o  raise money by way of loan 
on   t he   s ecu r i ty  of t h e   s a i d   d e b e n t u r e s  or  upon the s e c u r i t y   o f  
some p a r t  of t h e m ,  and t o  hypothecate   any,   or  a l l  of  the sa id  
debentures  as s e c u r i t y   f o r  the repayren t  of the  said loan .  

7 .  The sa id  debentures  may contain  any  c lause  providing 
fo r  t h e   r e g i s t r a t i o n   t h e r e o f   a u t h o r i z e d  by any s t a t u t e   r e l a t i n g  
t o  munic ipa l   debentures   in   force  a t  t h e  time o f   i s s u e   t h e r e o f .  

READ A FIRST, SECOND AND THIRD TIME I N  OPEN COUNCIL 
and f i n a l l y  ENACTED t h i s   2 8 t h  day of October,  1985. 

....... &&&Z .(............... 
Clerk  



SCHEDULE "A" TO  BY-LAW NO. 159-85 

C t T Y  OF NORTH  BAY 
OVER-THE-COUNTER  DEBENTURE ISSUE 

DECEMBER 2, 1985 
REPAYMENT  SCHEDULE 

TOTAL YEAR 

1986 

1987 

1988 

1989 

1990 

P R I N C I P A L  INTEREST 

$130,000.00 $ 67,172.50 

12g,000.00 55,147.50 

129,000.00 42,247.50 

129,000.00 28,702.50 

129,000.00 14,512.50 

$646 , 0oo.00 $207 , 782.50 

$197,172.50 

184,147.50 

171,247.50 

157,702.50 

143,512.50 


