BY~LAW- NO, 1620

BEING A BY-LAW of the Corporation of the City of North Bay to provide

for the borrowing €005 90~ for a Police Building with prison cell
accommodation, (giéﬁbé 306 00

>

WHEREAS the Corporatlon of* the- Clty of North Bay deems it advisable to
have the Pollce Building w1th prison cell accommodatlon.

"$106,300.00
AND WHEREAS it is necessary to borrow the sum of $¥63666366 on | the —
credit of the Corporatlon at large for the conduct and payment of such | | __
work, A R : b
- 1 I
AND WHEREAS it is sexpsﬂeepﬁ. .t.o. make the Pr1n01P.a.1'f .°.f. .15.h.e. ?’.a.l.d. debt .. . | »L—’

the issue of such debentures, of such amounts. respectlvely that, with
the interest in respect of the. debt the aggregate amount:- payable for
principal and interest. in each year shall be, as nearly as-possible,
the same; (subject to the-statutory proviso.that:each instalment of .
pr1n01pa1 may be of an-even $100.00, $500.00 or $1 OOO 00 or multiple
thereof, and that notw1thstand1ng anything herein” contalned the annual

instalments of principal and interest may differ, in amount suff1c1ently
to admit thereof.

AND WHEREAS the amount.of the whole rateable property of the Munici- -
pallty, according to the 1ast revised Assessment 1s ©$13,026,047.00.

......................................................

exclu51ve of local 1mprovements debts.secured by spec1al rates or

Assessments if $829 124,00, and no part of the pr1n01pa1 or interest
of such debt is in arrears,

AND WHEREAS by order dated Cheguwe/R%s 7754 | the Ontario Municipal
Board has approved the purpose’of the said borrow1ng and the- pa551nOr
of all requisite By-laws, including Debenture By-laws:" /

NOW THEREFORE THE COUNCIL OF THD CORPORATION OoF THD CITY OF NORTH BAY ‘
ENACTS AS FOLLONS : : , '

OETYLTIY i
ol m'

1. That construction or renovation for the purpose of providing a
Police Building with prison cell accommodation is hereby autggrized.

. N \
2., That for the purpose aforesaid, the Corporation shall borf'ow upon
the credit of ~the Corporation the sum of Seventy‘f&ve-Thousanﬂrikgiﬁgsaoo 00
and shall issue debentures thercof in sums of not less than $100
each, IEach debenture shall bear interest at the rate of 4% per annum,

payable annually, and shall have coupons attached thereto for the
payment of- such interest,

3. All debentures shall bear the same date, shall be issued at one
time and within two years after the day on which this By-law is passed
may bear any date within such two years and shall be made payable in
annual instalments during the peﬂlod of 20 years next after the date
of issue, thercof, and the respe¢tive amounts of principal and inter-

est payable in each of such years shall be the amounts so designated
in Schedule "A" hereto annexed, / :

4, The said Schedule "A" shall/form part of this By-law,

5. The debentures shall be payable as to both principal and interest

in lawful money of Canada and at the Royal Bank of Canada, North Bay, ‘, T
Ontario. _ :

6. The debentures shall be sealed with the Seal:of the Corporation, T
and signed by the Head of the Council, or by some other person-by

By-law authorized to sign thereon, and by the Treasurer. The inter-

est coupons shall be signed by the Treasurer and his signature thereon

may be written, stamped, lithographed or engraved.

7. That during the 20 years, the currency of the debentures the
respective sums specified in column five of the Schedule "A" shall be
raised annually for the payment of the debt, and the interest thereon,
and shall be raised annually by a special rate over and above all .
other rates, on all the rateable property in the City of North Bay at
the same time and in the same manner as other rates,



BY-LAW NO, 1620

8. That debentures may contain a clause providing for the reg-
istration thereof pursuant to the Hunlclpal Act, R.5.0. 1950,
Chapter 248, Section.335. \

9. That debentures issued under this By-law herein authorized,
shall be redeemable in whole or in part at the option of the Cor-
poration at the North Bay branch of the Royal Bank‘'of Canada on
any date.prior to maturity, at the redemption of One Hundred per
centun of their face=value provided that if part only of the
debenture is -to be redeemed, such portion shall comprise only the
debentures that have the latest maturity dates; (and provided
further that if part only of the debentures of any maturity is

to be redeemed, the debentures to be redeemed shall be selected
by lot by the Treasurer of the Corporatlon in such manner as he
may consider equitable,) From and after the date-set for redemp-
tion, interest shall cease to accrue and such debentures shall
become due and payable on such date provided that -if the moneys
necessary to carry out such redemptions are not deposited or
provided by the North Bay branch of- the Royal Bank of Canada, the

interest shall continue to be payable on the principal amount of said

debentures so called for redemption at the rate specified therein
until such debentures are paid., Notice of intention fp redeem any
of the said debentures shall be duly advertised in a newspaper
published in the City of Toronto, Ontario, and in the-Ontario Gaz-
ette at least thirty (30) days prior-to the date fixed for redemp-
tion, and such notices and such advertisements shall specify the
date set.for such redemption, the debentures to be redeemed, the
place of redemption, and the redemption price thereof, and shall
state that from and after the date §et for such- redemptlon, inter-
est shall ceasc to accrue and that swych debentures shall become

_ due and payable on such date., FEach d every debenture, when re-

deemed or purchased as aforesaid, shall be cancelled forthwith,

READ A FIRST TIME IN OPEN COUNCIL THIS 25TH DAY OF JUNE 1951,

READ A SECOND TIMis IN OFPEN COUNCIL THIS 25TH DAY OF JUNE 1951,

Ll

0 00 8 0000000 009 s’ 00000000000

ACTING MAYOR " CLERK-TREASURER

BY RESOLUTIDN NO. 4 OF AUGUST 5TH 1954 BY—LAV NO. 1620 WAS READ
A THIRD TIME SHORT AND PASSED AFTER AMENDING THE CAPITAL AUTHORITY
REQHIRED TO READ 3106 300 00 INSTEAD OF $75 000 OO.W

...0.0.....0..0...0.0..0... O'..‘.........OD..Q....'.....

MAYOR | | - CITY CLERKZ!

+
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onTARIO P.F.C, 6114 (a)

THE ONTARIO MUNICIPAL BOARD

IN THE MATTER OF:

Section 298 (9) and (10) of "The
Mm1c1pal Act",(R.S.O. 1950'
Chapter 243), and

IN THE MATTER OF an application of the Corpora-
tion of the City of Horth Bay for approval of an
extension of time within which the debentures
authorized by By-law No. 1620 of the said Corpora=
tion shall be issued (§$l06,300.00 for the cone
struction of a Police Building with prison cell
accommodation),

ORE:
W, J. MOORE, O,L.S. THURSDAY, the 16th,
Vice-Chairman,
day of SEPTEMBER,
- and «

) AQDG 195"0
R. HOWARD YEATES,
Member,

IT IS ORDERED, under and in pursuance of the

legislation hereinbefore referred to, and of any and

all other powers veated in the Board, that the tiine

within which the debentures authoriged by By-law Number

1620 of the said Corporation shall be issued, be and

the same is hereby extended to the 3lst, December, A.D,
1954,
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P. F. C. 6114 (a'd)

ONTARIO

THE ONTARIO MUNICIPAL BOARD

IN THE MATTER OF:

Section 46 of "The Ontarioc Municipal
Begrd Act™ (R.S8.0. 1950, Chapter 262),
an

IN THE MATTER OF an Order of this Board dated
the 2nd day of August, 1951, pursuant to
Sections 66 and 67 of "The Ontario Municipal
Board Act", granting authority to dispense
with a vote of the ratepayers with respect to
a capital expenditure of %200,000.00 for the
purposes of fa) construction of a Police |
building with prison cell accommodation
($75,000.00); (b) Alterations and additions
to the Public Utilities Building ($50,000.00);
(c) Purchase of a gravel pit ($50,000,00) and
(d) Sewer System survey (525,000.60), and

IN THE MATTER OF an application by the said
Corporation for afproval of an additional
expenditure of $31,300.00 for the completion
of said project,

R E:
Je MOORE, OOLOSQ THURSDAY’ the 16th.
Vice~Chairman,
day of SEPTEMBER,
- and -
A.D. 1954,
HOWARD YEATES,

Member, )

THE BOARD ORDERS, under and in pursuance of
legislation hereinbefore referred to, and of any

all other powers vested in the Board, that its said

Order dated the 2nd day of August, 1951, be and the same

is hereby amended by deleting "$200,000.,00" wherever same

appears therein and substituting therefor "$231,300.00"'

and by deleting the figures "$75,000,00" and substituting
therefor "3106,300,00", and by inserting after "(c) pure

chase of a gravel pit" in the recital "and necessary

equipment in connection therewith",

; ATt
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ONTARIO

MUNICIPAL BOARD L !
THE ONTARIO P'?‘ G‘Nél

. {2){b}({e)(a)
IN THE MATTER OF:
Sections 66 and 67 of "The
. QOntario Minleipal Board Act®

[ {8.5,0. 1950, C, 262) .

t Section 298, subseetion {13){a)
of "The Munieipsl Aet® (R.5.0,
1950, €, 243)

- and -~

IN THE MATTER OF an application of
the City of Horth Bay fér:
{a) autherity to dispense with a
vote of the ratepayers with
respect o a proposed capital
expenditure of $200,000, :
for the purpose of (a) constmugtion
of a Police bullding with prison cell
accommodation; (375,000,00);
{b) Alterations and additions to the
Public Utilities Building {$50,000.00).
Ecg purchase of a zravel .ﬁ/(éSOfOOG;Oﬁ)
d} Sewer cystem survey ( 5,009,59‘
{b) approval of the sald undertaking and
capital expenditure - - '
{c) Approvel of the manner of g&vﬁn%‘natice
. of redemptior of debenturss o be
‘ issued undor its By-~laws Nos. 1620,
; 1621, 1622 and 1623, providing for the
A issue of debentures in the total
amount of $200,000,00 for the
purpese aforesaid. i

BEFCRE:

Weds Moore, 0.L.5.,
Vice-Chairman,

-and -

Geo. A. Lister,
Member.

Thursday the 2nd day of
Am%, A, 1951, )

N s W P St NS Wrnaat - el

UPON THE APFLICATION OF the said Corporation, and upon
conaideraﬁ;en}of the material filed, and the Board having,
: pursuant to spprointment and notice thersof as directed, heard
} ¢ this applicatioﬁ on the 10th day of July A.D. i?ﬁlab the |
’ Council Chambers in the City of North Bay, and no one appearing
to oppose the applicstion, and éecisiaﬁrhaving bean;reanrved
‘ until this day,
&3' THE BOAKD DECLARES AND DIRECTS that the apsent of the
3 electors to the undertaking by the Corporation of the City
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THE ONTARIO MUNICIPAL BOARD
¥

F. C=0114
.. (a)(b){e)(a)
of North Bay of a capital expenditure of $200,000,00
for (a) constyuction of a Police building with prison
cell acccmﬁndation;»(b) A terations and additions to the
Public Utilities Building; {(c)} purchase of a gravel
pit; (d) sewer system survey shall not be requisite
1o be obtained.

AlD THE BOARD ORDERS, under and in
pursuance of the legislation herelnbefore referred to, and of
any and all other powers vested in the Board, that ﬁhé
sald applieation be and the same is 9ereby'app¢ove&.
and that the manner of giving notice of redemption
of debentures as provided in the sald By-laws
Numbers 1620, 1621, 1622 and 1623 be, and the same is
hereby approved.
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