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BY-LAW NUMBER 1060

BEING A BY-LAW of the Municipal Council of the Corp-
oration of the Uity of North say to provide for borrowing $44,500.00
additional to the sum of $28565,000.00 borrowed and provided for
under By-Law of the said municipality No. 988, upon debentures
to pay for the construction and equipment of an addition to the

Collegiate Institute in the City of North bay to provide for
Vocational education.

WHEREAS the Municipal cCouncil of the Corporation of
the City of North Bay deem it advisable to repeal By-Law No. 1007
which was to provide for the borrowing of $37,000.00 additional
to the sum of $285,000.00 borrowed and provided for under By-lLaw
of the said Municipality No. 988 upon debentures to pay for the
construction and equipment of the addition to the collegiate

Institute in the City of North Bay, to provide for Vocational
education.

AND WHEREAS the North pay Collegiate Llnstitute has
applied for $37,000.00 which was granted on March 16th. 1931,
and which sum was borrowed from the Royal Bank of Canada, and will
amount to $44,500.00 on October first, 1932, when bank interest at
6% ocompounded quarterly; estimated loss on the sale of the
debentures; cost of advertising and printing and commission to be
paid for selling, is added to the original amount of $37,000.00.

AND WHEREAS it is necessary to borrow the Baid sum of
44,500.00 on the credit of the Corporation and to issue debentures
herefor bearing interest at the rate of 6% per annum, which is the
amount of the debt intended to be created by this sy-Law.

AND WHEREAS it is expedient to make the principal
of the said debt repayable in semi-yearly sums during the period
of thirty years of such amounts respectively that the aggregate
amount payable for principal and interest in any year shall be
equal a8 nearly as may be to the amount payable for principsal
and interest in each of the other years.

AND wHEREAS it will be necessary to raise annually
the sum of ($3215.84) Three Thousand, “wo Hundred and rifteen Dollars
and BEighty-four Cents, dur ing the period of thirty years to pay the
sald semi-annual sums of principal and interest as they become due.

AND wWHEREAS the amount of the whole rateable property
of the municipality according to the last revised assessment holl
is $9,948.267.00.

AND WHEREAS the amount of the existing debenture debt
of the vorporation (exclusive of local improvements, debts secured
by special rates of assessment) is $1,201,325.36.

THERRFORE THs MUNICIPAL vOuNCIL UF vHE GORPORATION OF
THE CITY OF NORTH sAY ENACIS AS FOLLOWS:-

1. ' That By-Law No. 1007 be, and same is hereby repealed.

2. That for the purpose of the aforesaid there shall be
borrowed on the credit of the Gorporation at large the sum of
$44,600.00 and debentures shall be issued therefore in sums of not
less than $100.00 each bearing interest at the rate of 6% per annum
and having coupons attached thereto for the payment of the interest.
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3. The debentures shall be all dated as of the rirst day
of October, a.D. 1938, and shall be payable in Sixty semi-annual
instalmenta on each of the first days of April anmd October in each
of the years 1933 to 1962 inclusive, and respective amounts of
principal and interest payable in each of such dates shall be as set
out in sSchedule "A"™ to this By-Law, which is attaohed thereto and
incorporated with and forms part thereof.

4. The debentures as to both principal and interest shall
be expressed in usnadian vurrency snd shall be payable to the Royal
Bank of Camada, North Bay, Ontario. <The Mayor of the uorporation
shall sign and issue the debentures and the debentures and interest
coupons shall be ‘signed by the Treasurer, and the debentures shall

be sealed with the seal of the uorporation. ‘he signature of the

Treasurer upon the coupons may be written, stamped, lithographed
or engraved.

b. During the Thirty yesrs currency of the debentures,
the sum of $3,2156.84 shall be raised annually for the payment of
debt and interest by a special rate sufficient therefor over and
above adl other rates on all rateable property in the Municipality
at the same time and in the same manner as other rates.

6. The debentures may contain any clause provided

. for the registration thereof authorized by any statute relating

to Municipal debentures in force at the same time of the issue
thereof.

THLS BY-LAw shall take effect on the day of
the final passing thereof.

Read 8 rirst time in Open vouncil this 165th. day of sugust, 1932.
Read a8 Second time in Open Council this 16th. day of asugust, 1932.

Rules of Order were suépended and By-lLaw was read a 'hird time
Short and Passed this 15th. day of August, 1932.

(7/ MAYOR f"" ¢ L é%f//‘t



THIS IS SCHEDULE "A" referred to in By-Law No. 1060.
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SCHEDULE "A"

 VOCATIONAL SCHOOL

PRINCI PAL
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$44,500.00

INTEREST
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