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'1y vertue of resolution of Town of north Bay -Gounoil 

under date of .,pr. 18/21,\/e, the MAYOH and 'fJUABlTHEH 

of 'fhe 'l'o:·m of north Bay do hereby authorize the Hoyal 

Bank of Canada to advance to :L'he F1JBT .. IC Sl!HOOL BOAHD 

BUILDING ACCOlm't an amount not exceeding .~40,000 •• (li'orty 

'l'h.ousand and 00/100 dollnr.e) pending sale of the Debentures 

as amount may be required by thero. 

Signed. 

';/i tnese. 
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BEING a By-law to provide for the issue of Debentures 

of the Town of North Bay for the sum of e45, 000.00, amount 

required by the Public school Roarci of the Tpvn of North Bay for 
! 

the erection of an additional Public School Building in the Town 

of North Bay • 

. WHEREAS the North BaY Puhlic school Board has 

' applied to the Cc:uncillr,of the Town of North Bay to pass a By-law 

. providing for the issue of Dehentures for . the sum of f45, 000.00 

for the payment of the erection of an additional Public School 

Building in the said Town~ 

' 

JJ!D WJEREAS it is expedient and· advisable that the 
. 

said ax:plication shoul(f be granted, 

AND WHEREAS it. is desirable to issue the said Dehen-

tures at one time and to make the principal of the said debt 

repayable by yearly sums, during the period of Twenty Years, bei.n@ 

the currency of the said Dehentures, said yearly sum being of 

such respective amounts that the aggregate amount payable in each 

year, for principal and interest in respect of said deht, shall h£ 

as nearly as possible equal to the amount so pa:,rable in each of 

the other· ye~s of thersaid pe~iod, as shewn on schedule "A" hero~ 

unto annexed, 

AND WHEREAS the total amount required by the Municii;-

ality can be raised annually by special rate for payin~ the said 
. 

debt. and interest as heJieinafter provided., if $3051.45, 

JlTD WHEREAS the amount of the whole rateable property 
• ! 

o£ the Town of North Bay, accT ding to the last revised Assess-

mezlt Ro 11 t.her eof, i s $o , 182 ,0~ • 00, 

A1~ WHEREAS the amount of the existing Dehenture debt 

of the. said. Municipali''ty is t/!l8'0.*'31'(."!6J of vihich no part either 

of principal or interest is in arrears, 

THEREFORE TnE MUNlClPAL COtn1ClL OF THE TOVIlT OF NORTH 

BAY EllACTS AS FOJ.I.OVm:- •, 

1. The. Municipal Co\incil of the said Town of North Bay 
. ; -~ 

shall pay to the Public School Board, of the. said Tovm of .North 

Bay, the sum of $45, OOQ .oo, being the amount requil·ed 



erttc tion of an add 1 ti Qnal Public Sohpol Building in the said 

~own, and for the purpose of raising the said sum, Debentures of 
~ 

the said Town ~o the amount of $45,000.00, as aforesaid, in sums not 

' ' not less tha~ $100.00 each shall be issued on the day of 

, 1921, each of which Debentures shall he dated on 

the.day of the issue thereof, and shall be payable within Tw~nty 

years thereafter 1 on .. the rlay of in each of 

the years, in the amounts as shewn on Schedule "A", at the Royal 

Bani: of Canada in the said Town. 

2. Each of the said Debentures shall be signed by the 

Mayor of the said Toim of North Bay or by aorne other J.•S: son author­

ized by By~ law to sign the same, and by the Treasurer thereof, of 

the said Town of North Bay, and the Clerk shall at tach thereto, the 

Corporate Seal of the Municipality. 

The said Debentures shall bear interest at tl1e rate of 

Six Percent per annum, payable yearly at the said RoYal .Bank on 

the day of in each and ever;r year 1 d.uring 

the currency ~hereof. 

4 • During the currency of the said Debentures, there shall 

be raised annually by special rate, on all rateable property in 

the said Town of North Bay, the sum of $3051.45, for the purpGBe 

' of paying the amount due in each year of the SAifi ·Twenty years 

for principal and interest in respect of the said debt, as shewn 

in schedule "A" hereunto annexed. 

Re~d in open Council the 1st time, this 21st day of March, 1921,:· 
~" " " " " 2nd " " 21st " " " l92d. 

PASSED in open Council this 4th dayhof APril, 1921. 


