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By vé}tue of resolution of Town of North Bay Council

under date of ..pr., 18/21,Ve, the MAYOR and ‘THIIASURER

of The Town of North Bay do hereby authorize the Royal
Bank of Canada to advance to [iae PIIBLIC SCHOOL BOARD
BUILDING ACCOUNY an amount not exceeding .;40,000.,(¥orty
Thousand and €0/100 dollars) pending sale of the Debentures

as amount may be required by thermn,

/. .(’; £ é./.éé.z. ST T RASURER,

Signed.

Vitness.
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BEING a By-law to provido‘forlthe iosuefof Dehentures
of the Town of‘Nofth Bay for the sum of.$45,000.00,uamount
required. by the Public School Board.of the Town ofVNorth Bay for
the erection of an additional Public School Building in the Town
of North Ray. '

.WHEREAS the North Bay'Puhlic'School‘Board has

applied to the Caincilrof the Town of North Bay to rass a Ry-law

.providing for the issue of Debentures for the sum of #45,000.00

for the payment of the erection of an additiona;qublio School
Building in the said Town,

| AT WIEREAS 1% 1s expedient and advisable that the
eaid application should be granted, .

AND WHERFAS 1t 1s desirable to issue the said Deben-
tures at one fime and to make the- princioal of the said debt
repayable by vearly sums during the period of Twenty Years, being
the currency‘of the said Dehentures, soid‘vearlv sum bveing of
such regpective amounts that the aggregate amount pavabla in each
year, for principal and interest in respect of said debt shall bhe
ls'nearly as possible equal to the amount so pagable 1n_oach of
“the other years of thehsaid period as shewn on schedulev"A" here-
unto annexed, ‘

AND WPEREA the total amcunt :equired by the Municip-

ality can be raised annuélly by special rate for paying the said

debt and interest as hereinafter provided, if $3051.45,

t

AND WHEREAS the amount of the whole rateable property

Cof the'wan 6; North Bay, acca ding to'the last revised Assess¥

men't Roll thereof, is $6,182,069 .00,
’ _ AND WHEREAS the amount of the existing Debenture deht
of the said Municipality is $ngam£hﬁz%9z of which no paft either
of principal or interest is in arreard,

""" THEREFORE THE - MUNlCIPAL COUNCIL OF THE TOWM OF NORTH
BAY ENACTS AS FOLLOW"'-
1, The Municipal Council of the sajd Town of Nor th Bay

s N

shall pay to the Public School Board of the said Town of North

Bay, the sum of $45,000.00, being the amount required for"”“ 
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erection of an additional Public Schpol Building in the said
gown,'and‘for\the}purpose of raising the said sum, Dehentures of
vyhe said Town %o the é@ount of $45,000.00, as aforesaid, in sums not
not léss.thaﬁ $100,00 each shall be issued on the day of

, 1921, each of which Denhentures shali_be dated on

the day of the issue thereof, and shall be payable within Twenty

years thereafter, on the . gay of in each of

the years, in the amounts as shewn on Schedule "A", at the Royal
Bank okaanada in the said Town. |

2. Rach of the said ngentures shall be signed by the

fayor of the said Town of North Bay or by some other rea son author;
ized by B&—law to sign the same: and by the Treasurer thereof, of
the sai¢ wan of North Bay, and the Clerk shall at tach thereto, the
Corporate Seal of the ﬁunicipality. .

3. The said Dehentures shall bear interest at the rate of
Six Percenp Fer annum, paygble yearly at the said Royal Bank on

the day of ‘ in each and every year, during
the currency cthereof.t

4, | During the currency of the sald Dehentures, there shall
ve raised annually‘by special rate, on all rateable’ﬁroperty in

the said Town of North Bay, the sum of $3051.45, f¢r the purpése

of paying the amount d&e in each year of the sald Twenty years

for principal and interest in respect of the said debt, as shewn

in Schedule *"aA" hereunto annexed.

Read in open Council the lst time, this 21st day of March, 1921/
- " [ ” " (] an (] [] 2lst " " 1] 1.92&. o

PASSED in open Council this 4th dayhof April, 1921.
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