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THE CORPORATION OF THE CITY OF NORTH BAY

BY-LAW NO. 131-70

A BY-LAW TO AUTHORIZE THE BORROWING OF
$3,175.66 UPON DEBENTURES TOWARDS THE

COST OF CONSTRUCTION OF A CERTAIN SANITARY
SEWER SYSTEM IN THE CITY OF NORTH BAY.

WHEREAS by By-law No. 2287 The Corporation of the
City of North Bay authorized the construction of a sanitary sewer
system on Laurier Avenue from Metcalfe Street easterly a distance
of 170 lineal feet towards the Ontario Northland Railway right-
of-way under the provisions of Section 379 (1) 52 of The Municipal
Act, R.S.0. 1960, Chapter 249;

AND WHEREAS for the purpose aforesaid it is now
expedient to issue debentures in the amount of $3,175.66 payable
in lawful money of Canada on the terms hereinafter set forth;

NOW THEREFORE THE COUNCIL OF THE CORPORATION OF THE CITY OF NORTH
BAY ENACTS AS FOLLOWS:

1. For the purpose aforesaid, there shall be borrowed upon
the credit of the Corporation at large the sum of $3,175.66 in lawful
money of Canada and the Corporation shall issue debentures therefor
in denominations of not less than $50. each.

2. The debentures shall be dated the 2nd day of November,

1970, shall be issued at one time and shall be payable in 15 annual
instalments of principal on the 2nd day of November in each of the

years 1971 to 1985, both inclusive, and shall bear interest at the

rate of Nine Percent (39%) per annum payable annually. The debentures
shall have coupons attached for the payment of such interest on

November 2 in each year. The respective amounts of principal and interest
payable in each of such years shall be as set forth in Schedule "A" hereto
annexed and forming part of this by-law.

3. The debentures shall be payable as to both principal and
interest in lawful money of Canada at the principal office of The Royal
Bank of Canada in any of the cities of North Bay, Toronto or Montreal,
at the holder's option.

4, The debentures shall be sealed with the seal of the
Corporation and signed by the Mayor of the Corporation or by some

other person authorized by by-law to sign them and by the Treasurer.
The interest coupons shall be signed by the Treasurer and his signature
to them may be written or engraved, lithographed, printed or otherwise
mechanically reproduced, and, if such debentures are countersigned in
writing by the Deputy Treasurer, the signature of the Treasurer thereon
may be written or engraved, lithographed, printed or otherwise
mechanically reproduced.

5. Commencing in the year 1971 and thereafter in each year
during the currency of the said debentures there shakl be raised by

a special rate sufficient therefor, over and above all other rates, on
all the rateable property in the City of North Bay, the amount of the
instalment of principal and interest payable in that year as set forth
in Schedule "A" hereunto annexed.

6. The debentures may contain any provision for their
registration authorized by law.

READ A FIRST TIME IN OPEN COUNCIL THIS 14TH DAY OF DECEMBER, 1870.
READ A SECOND TIME IN OPEN COUNCIL THIS 14TH DAY OF DECEMBER, 1970.

READ A THIRD TIME IN OPEN COUNCIL AND FINALLY ENACTED AND PASSED THIS
14TH DAY OF DECEMBER, 1970.

..... B e Prreunu s @@W

MAYOR CITY CLERK
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THIS IS SCHEDULE "A" TO BY-LAW NO. 131-70 OF THE CORPORATION OF
THE CITY OF NORTH BAY

----------------------------------------------------------------
................................................................

BALANCE OF ANNUAL
YEAR PRINCIPAL PRINCIPAL INTEREST AMOUNT
1971 $ 3,067.50 $ 108.16 $§ 285.81 $ 393.97
1972 2,949.61 117.89 276.08 393.97
1973 2,821.11 128.50 265,97 393.97
1974 2,681.04 140.07 253.90 393.97
1975 2,528.36 152.68 241.29 393.97
1976 2,361.94 166.42 227.55 393.97
1977 2,180.55 181.39 212.58 393.97
1978 1,982.83 197.52 196.25 393.97
1978 1,767.32 215.51 178.46 393.97
13880 1,532.41 234.91 159.06 393.97
1981 1,276.36 256.05 137.92 1393.97
1982 997.26 279.10 114.87 393.97
1983 693.0L4 304.22 89.75 393.97
1984 361.44 331.60 62.37 383.97
1985 4 361.44 32.53 393.97

$3,175.66 $2,733.89  $5,909.55




