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THE CORPORATION OF THE CITY OF NORTH BAY 

BY-LAW NO. 66-71 

BEING A BY-LAW TO CONSOLIDATE 
CERTAIN BY-LAWS AND TO PROVIDE 
FOR THE ISSUE OF ONE SERIES OF 
DEBENTURES IN THE AMOUNT OF 
$1,065,000 IN CANADIAN FUNDS. 

66-71 285 

WHEREAS By-laws Nos. 61-71, 62-71, 63-71, 64-71 and 
65-71 of the Corporation provide for the issue of debentures 
of the Corporation in the respective amounts of $145,000, 
$222,000, $500,000, $104,000 and $94,000 in lawful money of 
Canada; 

AND WHEREAS none of the debentures authorized by 
said By-laws has been sold or disposed of; 

AND WHEREAS The Corporation of the City of North 
Bay has a population of not less than 20,000 as determined 
under The Municipal Unconditional Grants Act; 

AND WHEREAS Council is by Section 283 of The 
Municipal Act, R.S.O. 1960, C.249 authorized to enact as 
hereinafter set forth; 

NOW THEREFORE THE COUNCIL OF THE CORPORATION OF THE 
CITY OF NORTH BAY ENACTS AS FOLLOWS: 

1. The amounts authorized to be borrowed in lawful 
money of Canada by By-laws Numbers 61-71, 62-71, 63-71, 
64-71 and 65-71 are hereby consolidated into one sum of 
$1,065,000 in lawful money of Canada and there shall be 
issued one series of debentures therefor in the aggregate 
principal amount of $1,065,000 in denominations of not less 
than $50 each, payable both as to principal and interest in 
lawful money of Canada. 

2. The debentures shall be dated the 2nd day of July, 
1971, shall be issued at one time and shall be payable in ten 
annual instalments of~incipal on the 2nd day of July in 
each of the years 1972 to 1981, both inclusive, and shall 
bearmterest at the rate of Eight Percent (8\) per annum 
payable semi-annually. The debentures shall have coupons 
attached for the payment of such interest on the 2nd days of 
January and July in each year. The respective amounts of 
principal and interest payable in each of such years shall 
be as set forth in Schedule "A" hereto annexed and forming 
part of this by-law. 

3. The debentures shall be payable as to both principal 
and interest in lawful money of Canada at the principal office 
of The Royal Bank of Canada in any of the cities of North Bay, 
Toronto or Montreal, at the holder's option. 

4. The debentures shall be sealed with the seal of the 
Corporation and signed by the Mayor of the Corporation or by 
some other person authorized by by-law to sign them and by 
the Treasurer. The interest coupons shall be signed by the 
Treasurer and his signature to them may be written or engraved, 
lithographed, printed or otherwise mechanically reproduced. 
The signature of the Mayor may be written or engraved, litho­
graphed, printed or otherwise mechanically reproduced, and, if 
such debentures are countersigned in writing by the Deputy 
Treasurer, the signature of the Treasurer thereon may be 
written or engraved, lithographed, printed:or otherwise 
mechnically reproduced. 
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5. The rates imposed by said By-laws Nos. 61-71 to 
65-71, both inclusive, shall be levied, collected and applied 
for the purpose of providing .for the payment of the debentures 
issued under this By-law and the interest thereon, excepting 
only the payment of the principal of the debentures maturing 
on July 2, 1981, in the aggregate amount of $670,000, 
which amount is to be raised by the issue of refunding de­
bentures as provided for in the said By-laws Nos. 61-71 to 
65-71, both inclusive. 

ti. Pending the sale of the said debentures, or in lieu 
of selling them, the Council may by resolution authorize the 
Mayor of the Corporation and the Treasurer thereof to raise 
money by way of loan on the security of the said debentures or 
upon the security of some part of them, and to hypothecate any 
or all of:the said debentures as security for the repayment of 
the said loan. 

7. The said debentures may contain any clause providing 
for the registration thereof authorized by any statute relating 
to municipal debentures in force at the time of the issue there­
of. 

READ A FIRST, SECOND AND THIRD TIME IN OPEN COUNCIL 
AND FINALLY ENACTED AND PASSED THIS 21ST DAY OF JUNE, 1971. 

0 0 0 y); illZicJi.d. 0 0 0 0 0 0 

~} DE~&ry CLERK 
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SCHEDULE "A" 

{ $1,065,000 CITY OF NORTH BAY 8% Debentures 

l 1972 27,000 42,600 42,600 112,200 
1973 30,000 41,520 .41,520 113,040 
1974 32,000 40,320 40,320 112,640 
1975 35,000 39,040 39,040 113,080 
1976 37,000 37,640 37,640 112,280 
1977 40,000 36,160 36,160 112,320 
1978 44,000 34,560 34,560 113,120 
1979 46,000 32,800 32,800 111,600 
1980 50,000 30,960 30,960 111,920 
1981 54,000) 28,960 28,960 781,920 
1981 Refunding 670,000) 

$12065!000 $364!560 $364!560 $1,794,120 


