
THE CORPORATION OF THE C I T Y  OF NORTH BAY 

BY-LAW N0.158 -85 

BEING A BY-LAN 'TO AUTHORIZE THE BORROWING OF 
$ 2 9 0 , 0 0 0  UPON DEBENTURES TOWARDS THE COST OF 
REPAIRS TO THE  ROOF AT THE MEMORIAL GARDENS 

WHEREAS the  Council of The Corporation of the   Ci ty  of 
North Bay (here in   ca l led   " the   Corpora t ion")   has   passed  By-law 
No. 111-84 a u t h o r i z i n g   r e p a i r s   t o  the roof a t  Memorial Gardens 
and   des i r e s  t o  i s sue   deben tu res   fo r   such   pu rpose   i n   t he  amount of 
$ 2 9 0 , 0 0 0  repayable   over  a pe r iod  of f i v e   y e a r s ;  

AND WHEREAS t he  Ontario  Municipal  Board by i t s  Order 
dated  September 1 2 ,  1984 under i t s  f i l e  number  E840953 approved 
the sa id  undertaking and au thor ized   the   i s sue   o f   debentures  
t h e r e f o r ;  

NOW THEREFORE THE COUNCIL OF THE CORPORATION OF THE 
CITY OF NORTH BAY ENACTS AS FOLLOWS: 

1. For the purpose   a fo resa id   t he re   sha l l  be borrowed on 
the  c r e d i t  of the  Corporation a t  l a r g e  the  sum of $ 2 9 0 , 0 0 0  and 
the  Corpora t ion   sha l l   i s sue   deben tu res   t he re fo r   i n   denomina t ions  
of   no t  less than $1 ,000  each.  

2 .  The s a i d   d e b e n t u r e s   s h a l l  a l l  be da ted   the  2nd day  of 
December,  1985, s h a l l  be i s s u e d   w i t h i n  two y e a r s   a f t e r   t h e   d a t e   o n  
which t h i s  by-law i s  enacted,  and as t o   b o t h   p r i n c i p a l   m d  
i n t e r e s t   s h a l l  be  expressed  and  be  payable  in  lawful money of 
Canada. The s a i d   d e b e n t u r e s   s h a l l  bear i n t e r e s t  from the da te  
thereof   payable   annual ly  on the  2nd day  of December dur ing  the 
cur rency   of   the   sa id   debentures .  The debentures  maturing i n   t h e  
fo l lowing   years  sha l l  bear t h e  fol lowing rates o f   i n t e r e s t   p e r  
annum : - 

1986 - 9-1/4% 
1987 - 1 0 %  
1988 - 10-1/2% 

1989  - 11% 
1 9 9 0  - 11-1/4% 

3 .  The s a i d   d e b e n t u r e s   s h a l l   m a t u r e   i n   v a r i o u s   i n s t a l m e n t s  
of p r i n c i p a l   o n  December 2 i n  each of   the  years  1986 t o  1 9 9 0 ,  both 
i n c l u s i v e ,  as set  f o r t h   i n   S c h e d u l e  "A" here to .  The s a i d  
debentures  sha l l  have coupons attached t h e r e t o   f o r   t h e  payment of 
i n t e r e s t  and s h a l l   p r o v i d e   f o r  payment  of  both  principal  and 
i n t e r e s t  a t  any  branch of The B a n k  o f  Nova S c o t i a   i n  Canada, a t  t he  
h o l d e r ' s   o p t i o n .  - 

4 .  The deben tu res   sha l l   be   s ea l ed   w i th   t he  seal  o f   t h e  
Corporation  and  signe6 by the  head  of   the  Counci l   or  by some o t h e r  
person   au thor ized  by by-law t o   s i g n  them  and by the   Treasurer .  
The i n t e r e s t  coupons   a t tached   to   the   debentures  s h a l l  be signed by 
t h e  T r e a s u r e r   a n d   h i s   s i g n a t u r e   t o  them may be w r i t t e n   o r  
engraved ,   l i thographed ,   p r in ted  o r  otherwise  mechanically 
reproduced. The s i g n a t u r e   o f   t h e  Head of  the  Council   on the 
debentures  may be w r i t t e n  or engraved ,   l i thogra?hed ,   p r in ted   o r  
otherwise  mechanically  reproduced. 
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5.  I n  each   yea r   du r ing   t he   cu r rency  of t h e   s a i d   d e b e n t u r e s  
t h e r e   s h a l l  be l e v i e d  and r a i s e d  by a special rate s u f f i c i e n t  
t h e r e f o r ,  over and  above a l l  other rates, on a l l  t h e  rateable 
p r o p e r t y   i n   t h e   C i t y  of North  Bay,  the  amount of t h e   i n s t a l m e n t  
of p r i n c i p a l   a n d  interest  payable  i n  t h a t  y e a r  as set f o r t h  i n  
Schedule  "A" hereunto  annexed.  

READ A FIRST, SECOND AND THIRD TIME I N  OPEN COUNCIL 
AND FINALLY ENACTED AND PASSED THIS 28TH DAY OF OCTOBER, 1985. 

....... 446: ....e............. 

Clerk 



YEAR 

1986 

1987 

1988 

1989 

1990 

SCHEDULE  "A" TO BY-LAW  NO. 158-85 

C I T Y  OF NORTH  BAY 
OVER-THE-COUNTER  DEBENTURE  ISSUE 

DECEMBER 2,  1985 
REPAYMENT  SCHEDULE 

PR I NC I PAL  INTEREST 

$ 58,000.00  30,160.00 

58 , 000.00 24,795.00 

58,000.00 18,995.00 

58,000.00 12,905.00 

58, 000.00 6,525.00 

$290,000.00  93,380.00 

TOTAL 

$ 88,160.00 

82 , 795.00 

76,995.00 

70,905*00 

64, 525.00 


