CORPORATION OF THE CITY OF NORTH BAY

BY-LAW NO. 87 -93

BETNG A BY-LAW TO AUTHORIZE THE
CORPORATION OF THE CITY OF NORTH BAY
TO TNVEST MONEY JOTINTHLY WI'TH OTHER
MUNTCIPATLITTES THROUGH AN AGENT OF THE
MUNTCILPALITIES.

WHEREAS the Corporation may, under Section 167.4 of the Municipal
Act . where it has the power to invest money and, except as
otherwise restricted by the Municipal Act, ipvest money Jointly
with other municipalities through an agent;

AND WHEREAS Twovcal Anthority Services Ltd. (TLAS), a duly
incorporation wholly-owned subsidiary of the Association of
Municipalities of Ontario, provides services of various kinds
to municipalities, including the establishment of investment

pools for joint investments by or on behalf of Ontario
manicipalities;

AND WHEREAS the Council of the Corporalion deems it in the interestl
of the Corporation to invest its money from time to time jointly
with other municipalities in one or more investment pools
established by LAS in accordance with the terms and conditions

of the information package entitled "Information on the LAS

POOTED INVESTMENTS PROGRAM" dated February 22, 1893, ("Information
Package”) and ta appoint LAS as its agent for such purpose;

NOW THEREFORE THE COUNCIT, OF THE CORPORATTION OF THE CTTY OF NORTH
BAY ENACTS AS FOLLOWS:

1. The Corporation of the City of North Bay is hereby anthorized
Fo invest its money, from ftime to Fime, subject to the
investment provisions of the Municipal Act Jointly with other
mimicipalities in one or more investment pools estahlished
by LAS in accordance with the terms and conditions set ool
in Fhe Information Package and to enter into an agreement
with LLAS in connection therewith.

2. The Treasurer of the Corporation is hereby authorized and
directed to sian for an on behalf of the Corporation such
Aagreement s, antharizations, directiaons, approvals and other
snch dormments as may be necessary or desirable to give
effect to the investing powers authorized by Section |

READ A FIRST TIME IN OPEN COUNCTIE THTS 2187 DAY OF JUNE, 1993,

READ A SECOND TITME TN OPEN COUNCIL THIS 2187 DAY OF JUNFE, 1993,

READ A THIRD TIME N OPEN COUNCTT, AND ENACTED AND PASSED THTS
218T DAY OF JUNE, 1993.

A

CHERK



