
' 
' •.,/ 

THE CORPORATION OF THE CITY OF NORTH BAY 

BY- LAW NO. 63-70 

A BY-LAW TO CONSQLIDATE CERTAIN BY-LAWS 
AND TO PROVIDE FOR THE ISSUE OF ONE SERIES 
OF DEBENTURES IN THE ANOUNT OF $1,500,000 
IN CANADIAN FUNDS. 

63-70 

WHEREAS lly-laws Not>. 47-70 to 62-70, both inclusive, of 
the Corporation provide for the issue of debentures of the Corporation 
in the total amount of $1,500,000 in lawful money of Canada dated the 
1st day of April, 1970; 

AND WHEREAS none of the debentures authorized by said 
By-Jaws has been sold or disposed of; 

AND WHEREAS the Council is.by Section 283 of The l\lunicipal 
Act, R.S.O. 1.960, C.249 authorized to eitact as hereinafter set forth; 

NOW THEREFORE TilE COUNCIL OF TilE CORPORATION OF THE CITY 
OF NORTH BAY ENACTS AS FOLLOWS: 

1. The amounts authorized to be borrowed in lawful money of 
Canada by By-laws Nos. 47-70 to 62-70, both inclusive, are hereby con­
solidated into one sum of $1,500,009 in lawful money of Canada and there 
.shall be issued one series of debentures therefor in the aggregate 
principal amount of $1,500,000 in denominations of not less than $100 
each, payable both as to principal and interest in lawful money of 
Canada. 

2. The debentures shall be dated the 1st day of April, 1970, 
shall.~~.iss~Q~.at.QQ~.t~~e and sbal~-~e.P'Y~~lQ.iQ.Z9.aQQ~al.iQstalrnentci 
of principal on the lst day of April in each of the years 1971 to 1990, 
both inclusive, and shall bear interest at the rate of Nine and Three 
Quarters per cent (9~/~) per annum payable annually. The debentures 
shall have coupons attached for the payment of such interest on April 
1 in each year. The respective amounts of principal and interest 
payable in each of such years shall be as set forth in Schedule "A" 
heret.o annexed and forming part of this by-law. 

3. The debentures shall be payable as to both principal and 
intel'est in lawful money of Canada at the princ;ipal office of The Royal 
Dank of Canada in any of the cities of North Bay, Toronto or Montreal, 
at the holder's option. 

4. The debentures shall be sealed ldth the seal of the Cor-
poration and signed by the Hayor of the Corporation or by some other 
person authorized by by-law to sign them and by the Treasurer. The 
interest coupons shall be signed by the Treasurer and his signature to 
them may be written or engraved, lithographed, printed or otherwise 
mechanically reproduced. The signature of the Hayor may be written 
or engraved, lithographed, printed or otherwise mecl1anically reproduced, 
and, if such debentures are countersigned in writing by the Deputy 
Treasurer, the signature of the Treasurer thereon may be written or 
engraved, lithographed, printed or otherwise mechanically reproduced. 

5. The rates imposed by said By-laws Nos. 47-70 to 62-70, 
both inclusive, shall be levied, collected and applied for the purpose 
of providing for the payment of the debentures issued under this By-law 
and the interest thereon. 'o" 

6. Pending the sale of the said debentures, or in lieu of 
selling them, the Council may by resolution authorize the Mayor of 
the Corporation and the Treasurer thereof to raise money by way of 
Joan on the security of the said debentures or upon the security of 
some part of them, and to hypothecate any or all of the said debentures 
as security for the repayment of the said loan. 
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7. The said debentures may contain any clause providing 
for the registration thereof authorized by any statute relating to 
municipal debentures in force at the time of the issue thereof. 

8. The holder of any debenture of the denomination of 
more than $1,000 issued under the·authority of this By-law may 
exchange such debenture for debentures of the denomination of 
$1,000 upon surrender of such debenture to the Treasurer of the 
Corporation. Debentures issued'in substitution for any such 
debenture sur"rendered shall bear the same interest rate and 
maturity date and be the same in every respect except in denominq- ·-
tion to such debentures surrendered. Only one such exchange shall 
be permitted with respect to each debenture of the denomination of 
more than $1,000 issued hereunder and the costs of such exchange 
including printing of the new denominations of debentures shall be 
borne by the Corporation. 

READ A FIRST THIE IN OPEN COUNCIL THIS 20TH DAY OF APRIL, 1970. 

READ A SECOND TIME IN OPEN COUNCIL THIS 20TH DAY OF APRIL, 1970. 

READ A THIRD TIME IN OPEN COUNCIL AND FINALLY ENACTED AND PASSED 

THIS 20TH DAY OF APRIL, 1970 • 
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THIS IS SCHEDULE 11 A11 TO BY-LAW NO. 63-70 OF THE CORPORATION OF 
THE CITY OF NORTH BAY 

: : : : : : : : : : : : : : : : : : : : : : : : : : : : : : ·: : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : 

nv1aw $1,500,000 1 - 20 years 

PrinciQa1 In teres~ Total 

1 54,000.00 146,250.00 200,250.00 
2 58,000.00 140,985.00 198,985.00 
3 65,000.00 135,330.00 200,330.00 
4 71,000.00 128,992.50 199,992.50 
5 81,000.00 122,070.00 203,070.00 
6 65,000.00 114,172.50 179,172.50 
7 72,000.00 107,835.00 179,835.00 
8 81,000.00 100,815.00 181,815.00 
9 89,000.00 92,917.50 181,917.50 

10 98,000.00 84,240.00 182,240.00 
11 65,000.00 74,685.00 139,685.00 
12 70,000.00 68,347·50 138,347.50 
13 79,000.00 61,522.50 140,522.50 
14 86,000.00 53,820.00 139,820.00 
15 94,000.00 45,435.00 139,435.00 
16 62,000.00 36,270.00 98,270.00 
17 67,000.00 30,225.00 97,225.00 
18 73,000.00 23,692.50• 96,692.50 
19 81,000.00 16,575.00 97,575.00 
20 89,000.00 8,677.50 97,677.50 

1,500,000.00 1,592,857.50 3,092,857.50 

', .. 


