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BY-LAW NUMBER 748.  .\& -

BEING A BY-LAW TO REPEAL BY-LAW No. 743 AND,
IN LIEU THEREOF, TO PROVIDE FOR :-

N fthe borrowing
of $435,000.,00 Dollars, upon Debentures to pay for the
construction of Bitulithic Pavements on certain streets
within the Corporate Limits of the Town of North Bay as
described in Schedule (1) hereinafter written.

WHEREAS purauant to Construction By-laws
Number 679, passed on the 22nd day of October, 1923, and
Number 714, passed on the 1l4th day of July, A. D. 1924,
Bitulithic pavements have been constructed on certain
streets as shown on Schedule (1) hereinafter written as
8 Local improvement under the provisions .of the Local
Improvement Act.

AND WHEREAS the total cost of the work is
$435,000,00, of which $266,927.32 is the Corporation's
portion of the cost, and $168,072.68 is the Owner's
portion of the cost, for which a Special Assessment
Roll has been duly made and certified.

AND WHEREAS the estimated lifetime of the
work 1s 25 years.

‘ AND WHEREAS it is necessary to borrow the
said sum of $435,000.00, on the credit of the Corporation,
and to issue debentures therefore bearing interest at
the rate of 55 per cent, per annum, which is the amount
of the debt intended to be created by this By-Law.

AND WHEREAS it is expedient to make the
principal of the said debt repayable in yearly sums
during the period of 20 years, of such amounts respectively
that the aggregate amount payable for principal and
interest in any year shall be equal &8s nearly as may be to
the amount so payable for principal and interest in
each of the other years.

AND WHEREAS it will be necessary to raise
annuslly the sum of $36,400.51 during the period of 20
years to pay said yearly sums of principal and interest
as they become due, of which $22,336.30, is required to
pay the Corporation's portion of the cost and the
interest thereon, &and $14,064.21 is required to pay
the Owner's portion of the cost and the intersest thereon.

AND WHEREAS the amount of the whole rateable
property of the Municipality, according to the last
revised Assessment Roll, is $7,328.695.00.

AND WHEREAs the amount of the existing
debenture debt of the Corporation (exclusive of local
improvement debts, secured by the special rates of
assessments) is %1,097,541.09 and no part of the
principal or interest is in arrear..

THEREFORE THE MUNICIPAL COUNCIL OF THE
CORPORATION OF THE TOWN OF NHORTH BAY ENACTS AS FOLLOWS:

1. THAT for the purpose aforesaid, there shall

be borrowed on the credit of the Corporation at large the
sum of $435,000.00, and debentures shall be issued there
fore in sums of not less than One Hundred Dollars ($100,00)
each, bearing interest at the rate of 5% per cent per

annum, and having coupons attached thereto for the
payment of the interest.
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2o -The Debentures shall all bear the same date
and shall be issued within two years after the day on
which this By-Law is passed, and may bear any date
within such two years, and shall be payable in 20 annual
instalments during the 20 years next after the time
when the same are issued, and the respective amounts of
Principsal and interest payable in each of such yesrs
shall be as set out in Schedule "A" hereto ammnexed, which
is hereby declared to be and form part of this By-Law.

3. The Debentures as to both principal and
interest may be expressed in Canadian currency or in
Sterling Money of Great Britain, at the rate of one pound
sterling for each four dollars and eighty-six and two-
thirds cents (4.86-2/3) and may be payable at any place
or places in Canada or Great Britain.

4. The Mayor of the Corporation shall sign and
issue the Debentures and the debentures and interest
coupons shall be signed by the Treasurer and the

debentures shall be sealed with the Seal of the Corporation.
The signature of the Treasurer upon the coupons may be
written, stamped, lithographed or engraved.

5. During 20 Years, the currency cf the
Debentures, the sum of $36,400.51, shall be raised
annually for the payment of the debt and interest, as

. follows:

The sum of $22,336.30 shall be raised snnually
for the payment of the Corporation's portion of the
cost and the interest thereon, and shall be levied and
raised annuslly by a special rate sufficient therefor
over and above all other rates, on all the rateable
property in the Municipality, at the same time and in
the same mammer as other rates.

For payment of the Owner's portion of the
cost and the interest thereon, the special assessment set
forth in the said special assessment roll is hereby
imposed upon the lands diasble therefore as therein set
forth, which said special assessment, with & sum sufficient
to cover interest thereon at the rate aforesaid shall be
payable in 20 equal annual instalments of $14,064.21 and
for that purpose the special annual rates per foot frontage
set fotth in Schedule "B" hereto attached, are hereby

‘imposed upon the lots entered in the said special assess-

ment roll, according to the assessed frontage thereof, over
and above all other rates and taxes, and the said special
rates shall be collected annually by the Collector of
taxes for the Corporation at the same time and in the

same marmer as other rates.

6. The Debentures may contain any clause vroviding
for the registration thereof, authorized by any statute
relating to Municipal Debentures in foree at the time

of the issue thereof.-

e The amount of the loan authorized by this
By-Law may be consolidated with the amount of any loans
authorized by other local improvement By-Laws, by
including the same with such other loans in a consolid-
ating By-Law authorizing the borrowing of the aggregate
thereof as ons loan, and the issue of the debentures
for such loan in one consecutive issue, pursuant to the
provisions of the statute in that behalf.
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This By-Law shall take effect'on the day.
of the final passing thereof.

PASSED this
D. ; 1925-
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SCHEDULE "A" - By-Law No. 748.
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NO. YEAR INTEREST PRI NCIPAT POTAL
1. 1926 23,925.00  12,475.51 36,400, 51
2. 1927 23,238.85  13,161.66 56,4004 51
3. 1928 23,514.96  13,885.55 36,400,651
4. 1929 21,751.25  14,649.26 36,4004 51
5. 1930 20,945.54  15,454.97 36,400 .51
6. 1931 120,095.52  16,304.99 36,4004 51
7. 1932 19,198.74  17,201.77 36,400, 51
8. 1933 18,252.65  18,147.86 36,400.51
9, 1934 17,254.51  19,146.00 36,400 451

10. 1935 16,201.49  20,199.02 36,400, 51
11. 1936 15,090.54  21,309.97 36,400.51
12. 1937 13,918.49  22,482.02 36,400, 51
13. 1938 12,681.98  23,718.53 36,400, 51
14. 1939 11,377.46  25,0253.05 36,400, 51
15. 1940 10,001.20  26,399.31 36,400, 51
16. 1941 8,549.25  27,851.28 36,400, 51
17. 1942 7,017.41  29,383.10 36,400, 51
18, 1943 5,401.34  30,999.17 36,400 451
19. 1944 3,696.38  52,704.13 36,400, 51
20, 1945 1,897.66  34,502.85 36,400, 51
29%,010.20  435,000,00

728,010,220
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SCHEDULE -1 -

Streets paved in 1924 under By-Laws 679 and 714.

Streets Total Cost Owners® Corporétion's Cost per Annual

Portion Portion

ft. Front.rate per Ft.

Rate-Payers
Anmual
Payment.

1.
Main St .
Foren to
Timmins

2.

Main St.
Sherbrooke
to Golf

$70,207.17$31,774.79$58,432.3884.347 & .36375

$55,940.10$25,301.04$30,639.06$5.550 $ .4644

.

Fraser St.
Main to
2nd Ave.

4,
Ferguson Ste.
Main to
First Ave.

$46,056.20$16,240.40829,815.80 $7.1181 $ .59564

$36,182,99% 9}547.48%26,855.51 $6,293 & .5267

b
Klock Ave.
Oak to
Foren St.

By-Law 714.

$31,317.92$ 9,316.81$22,001.11 $6.445 $ .5394

o

Cagsells .
Klock to
7th Ave. -

-‘4:;{-\—

$68,926.09%24,804.35344,121.74 $5.201 4436

7.
Klock
Foren to
Bloem
8.
1st Ave.
Fisher to
Cassells -
9.
Ferguson St.
1st Ave. to
Second Ave.
10,
Fisher
Main to
1lst Avenue
11.
Regina St.
Main St. to § 6,446. 55% 3,252,885 3,193.67 $4.1134
552 7" SdWo

$41,808.34$15,491.95%26,5316.39 $3.783 $ .3166
$57,109.54$25,871.52431,237.82 $4.605  $..38535
Included in Item No. 4.

$4.819 4053

HF

$21,005.308 6,671.46$14,%533.84 $4,458

$ 3442

Cagsells-
Main %o
Klock Ave.

& Included in Item No. 6. 8 5,301 & .4436

13. Fraser St.

« 373045

$ 2,658.95

$ 2,117.19

$ 1,359.00

s 782.13

& 779.61

-
S0k

2,075.63

A

% 1,296.36

% 2,164.87

Included in
Ttem llo. 4.

& 558.27

® 272.20

Included in
Ttem INo.G.

Main to Included in Item No. 3. 8 4.3559 & 3645 Included in
Oak Sts. . ITtem No.3.
TOTALS $435,000.00$168,072.68$266,927 .32 $14,064.21
1. Amount to be raised annually for twenty years to

cover total cost with interest @ 5&% - $36,400,51

2. Amount to be raised annually by ownersto cover
thier portion of cost with interest @ 5—3 -~

Be Corporation's portion of cost with interest
@ 53% --

$14,064,.21



