
THE CORPORATION O F  THE C I T Y  OF NORTH BAY 
~~ 

BY-LAW NO.203 -86 

BEING A BY-LAW TO AUTHORIZE THE BORROWING 

COST OF  IMPROVEMENTS TO THOMSON PARK 
~ OF $ 1 2 0 , 0 0 0  UPON DEBENTURES  TOWARDS THE 

WHEREAS the   Counci l   o f  The Corpora t ion   o f   t he   C i ty  of 
North Bay ( h e r e i n   c a l l e d   " t h e   C o r p o r a t i o n " )   h a s   p a s s e d  By-law 
No. 89-86 a u t h o r i z i n g   c e r t a i n   i m p r o v e m e n t s  t o  Thomson Park  and 
d e s i r e s  t o  i s s u e   d e b e n t u r e s   f o r   s u c h   p u r p o s e   i n   t h e  amount of 
$120,000  repayable   over  a p e r i o d   o f   f i v e   y e a r s ;  

AND WHEREAS the   Ontar io   Munic ipa l   Board  by i t s  Order 
dated May 30, 1986  under i t s  f i l e  number  E860600 approved   the  
sa id  u n d e r t a k i n g   a n d   a u t h o r i z e d   t h e   i s s u e   o f   d e b e n t u r e s   t h e r e -  
f o r ;  

NOW THEREFORE THE COUNCIL OF THE CORPORATION OF THE 
C I T Y  OF NORTH BAY ENACTS  AS  FOLLOWS: 

1. For t h e   p u r p o s e   a f o r e s a i d   t h e r e   s h a l l   b e   b o r r o w e d   o n  
t h e   c r e d i t   o f   t h e   C o r p o r a t i o n  a t  l a r g e   a n  amount  of $ 1 2 0 , 0 0 0  
a n d   t h e   C o r p o r a t i o n   s h a l l   i s s u e   d e b e n t u r e s   t h e r e f o r   i n  denomina- 
t i o n s  of n o t  less t h a n  $ 1 , 0 0 0  each.  

2 .  The s a i d   d e b e n t u r e s   s h a l l  all b e   d a t e d   t h e  2nd day  of 
December,  1986, s h a l l   b e   i s s u e d   w i t h i n  two y e a r s   a f t e r   t h e   d a t e  
on   which   th i s   by- law i s  enac ted ,   and  as  t o   b o t h   p r i n c i p a l   a n d  
i n t e r e s t   s h a l l   b e   e x p r e s s e d   a n d   b e   p a y a b l e   i n   l a w f u l  money o f  
Canada. The s a i d   d e b e n t u r e s   s h a l l   b e a r  i n t e re s t  f r o m   t h e   d a t e  
t h e r e o f   p a y a b l e   a n n u a l l y   o n   t h e  2nd day  of December d u r i n g   t h e  
c u r r e n c y   o f   t h e   s a i d   d e b e n t u r e s .  The d e b e n t u r e s   m a t u r i n g   i n  
t h e   f o l l o w i n g   y e a r s   s h a l l   b e a r   t h e   f o l l o w i n g  rates o f   i n t e r e s t  
per annum: 

1987  8-3/4% 
1988 9-1 /4% 
1989  9-3/4% 
1 9 9 0  1 0 %  
1 9 9 1  10-1 /4% 

3 .  The s a i d   d e b e n t u r e s   s h a l l   m a t u r e   i n   f i v e   i n s t a l m e n t s  
o f   p r i n c i p a l   o n  December 2 i n   e a c h   o f   t h e   y e a r s   1 9 8 7  t o  1 9 9 1 ,  
b o t h   i n c l u s i v e ,  as set  f o r t h   i n   S c h e d u l e  "A" h e r e t o .  The s a i d  
deben tu res   sha l l   have   coupons   a t t ached   t he re to   fo r   t he   paymen t  
of i n t e r e s t   a n d  s h a l l  p rov ide  fo r  payment of b o t h   p r i n c i p a l   a n d  
i n t e r e s t  a t  any  branch  of  The  Bank of Nova S c o t i a   i n   C a n a d a ,  a t  
t h e   h o l d e r ' s   o p t i o n .  

4 .  The d e b e n t u r e s   s h a l l   b e   s e a l e d   w i t h   t h e  seal o f   t h e  
Corpora t ion   and   s igned   by   the   head  of t h e   C o u n c i l  or by some 
o t h e r   p e r s o n   a u t h o r i z e d  by  by-law t o  s i g n  them  and  by t h e   T r e a s u r e r .  
The i n t e r e s t   c o u p o n s   a t t a c h e d  t o  t h e   d e b e n t u r e s   s h a l l   b e   s i g n e d  
by t h e   T r e a s u r e r   a n d   h i s   s i g n a t u r e  t o  them may b e   w r i t t e n  or  
e n g r a v e d ,   l i t h o g r a p h e d ,   p r i n t e d  or o therwise   mechanica l ly   reproduced .  
The s i g n a t u r e   o f   t h e  Head o f   t he   Counc i l   on   t he   deben tu res  may be 
w r i t t e n  o r  e n g r a v e d ,   l i t h o g r a p h e d ,   p r i n t e d   o r   o t h e r w i s e   m e c h a n i c a l l y  
reproduced.  

5. I n   e a c h   y e a r   d u r i n g   t h e   c u r r e n c y   o f   t h e   s a i d   d e b e n t u r e s  
t h e r e   s h a l l   b e   l e v i e d   a n d   r a i s e d  by a s p e c i a l  ra te  s u f f i c i e n t  
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t h e r e f o r ,  over and above a l l  o t h e r  rates, on a l l  t h e  rateable 
p r o p e r t y   i n   t h e   C i t y  of North  Bay,   the amount o f   t h e  ins ta lment  
of p r i n c i p a l   a n d  interest  payable  i n  t h a t  year as  set f o r t h  i n  
Schedule  "A" hereunto  annexed.  

READ A FIRST, SECOND AND THIRD TIME I N  OPEN COUNCIL 
AND FINALLY ENACTED AND PASSED THIS l O T H  DAY O F  NOVEMBER, 1 9 8 6 .  



YEAR 

1 9 8 7  

1 9 8 8  

1 9 8 9  

1 9 9 0  

1 9 9 1  

THE  CORPORATION O F  THE CITY OF NORTH BAY 

SCHEDULE "A" TO BY-LAW NO. 203-86 

PRINCIPAL 

$ 24,000.00 

24,000.00 

24,000.00 

24,000.00 

24,000.00 

INTEREST 

$ 11,520.00 

9,420.00 

7,200.00 

4,860.00 

2,460.00 

$120,000.00 

TOTAL 

$ 35,520.00 

33,420.00 

31,200.00 

28,860.00 

26,460.00 

$ 35,460.00 $ 155,460.00 


