
BY-LAW NO. 1732 

BEING A BY-LAW of the Corporation of the City of North Bay to provide 
for the issuing of debentures to cover the construction of an add-

A ition to Harvey Street School (King George Public School) consisting 
of four rooms and a playroom. 

AND WHEREAS by By-law No. 1688 authorizing construction of the addition 
1 to Harvey Street School (K~George Public School) was approved on 

Order of the Ontario Municipal Board dated the 12th day of June 1953. 

AND WHEREAS the said By-law was read a thi~d time and finally passed 
i the 13th day of July 1953. 

AND WHEREAS it is expedient to borrow for the said construction of an 
addition to Harvey Street School (King George Public School) the sum 
of $142,000.00 upon the credit of the City and to issue debentures 

/ thereof bearing interest at the rate per annum specified in column 

/ 

2 of Schedule "A" attached, payable annually, and to provide for the 
discount, if any, and expenses incidental to negotiating and sale 
of such debentures. 

AND WHEREAS it is expedient to make the principal of the said debt 
payable in annual instalments during the period of 20 years next 
after the issue of such debentures, of such amounts respectively 
that, with interest in respect of the debt, the aggregate amount 
payable for principal and interest each year shall be, as nearly as 
possible, the same, subject to the statutory proviso that each in­
stalment of principal may be of an even $100.00, $500.00, or $1000.00 
or multiple thereof, and that notwithstanding anything herein con­
tained, the annual instalments of principal and interest may differ 
in an amount sufficient to admit thereof. 

AND WHEREAS the amount of the whole rateable property or the Munici­
pality, according to the revised Assessment is $22,680,753.00. 

AND WHEREAS the existing debenture debt of the Corporation exclusive 
~ of Local Improvements secured by special rate is $872,560.42 and 

no part of the principal or interest of such debt is in~rrears. 
r • 

AND WHEREAS by Order dated the 12th day of June 1951113 
the Ontario Municipal Board has approved the purpose of the said 
borrowing and the passing of all requisite by-laws including deben­
ture by-laws. 

NOW THEREFORE THE COUNCIL OF THE CITY OF NORTH BAY ENACTS AS FOLLOWS: 

1. That for the purpose aforesaid the Corporation shall borrow upon 
the credit of the Corporation the sum of $142,000.00 and deben­
tures shall be issued therefor in denominations of not less than 
$100.00 each. Each debenture shall bear interest at the rate 
specified in column 2 of Schedule "A" attached, payable annually 
and shall have coupons attached thereto for the payment of such 
interest. 

2. All debentures shall bear the same date, shall be issued at one 
time and within two years after the date on which this by-law 
was passed, and may bear any date within such two years and shall 
be payable in annual instalments during the period of 20 years 
next after the date of issue thereof, and the respective amounts 
of principal and interest payable in each of such years shall be 
the amounts so designated in Schedule "A" hereto annexed. 

3. That Schedule "A" shall form part of this by-law. 

4. That the debentures shall be payable as to both principal and 
interest in lawful money of Canada at the Royal Bank of Canada 
at North Bay, Ontario; Toronto, Ontario; and Montreal, Quebec. 

5. That the debentures shall be sealed with the seal of the Corpor­
ation and signed by the Head of the Council or by some other 
person by by-law authorized to sign thereon, and by the Treasurer. 
The Interest Coupons shall be signed by the Treasurer and his sig­
nature thereon may be written, stamped, lithographed or engraved. 
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That during the 20 years, the currency of the debentures, the 
respective sums specified in Column five of Schedule "A" /} 
shall be raised annually for the payment of the debt and the ~/ 
interest thereon shall be raised annually by a special rate f ·Public 
over and above all other rates, on all the rateable property §chool 

Supporters 

7. 

8. 

9. 

in the City of North Bay at the same time and in the same 
manner as other rates. 

That the debentures may contain a clause providing for the 
registration thereof pursuant to the l\funicipal Act, Chapter 
243, Section 335, R.s.o. 1950. 

That the Corporation of the City of North Bay shall have the 
right, at its option, to redeem that portion of the said de­
bentures which mature in the Twentieth year on any date 
prior to maturity at the North Bay Branch of the Royal Bank 
of Canada, upon payment of the principal amount thereof to­
gether with interest accrued to the date of redemption and 
upon giving previous notice of said intention to redeem by 
advertising once in the Ontario Gazette and once in a news­
paper of general provincia~ circulation, published in the City 
of Toronto, and once in a local newspaper, such notice to be 
advertised as aforesaid at·least thirty days oefore the date 
fixed for redemption. Notice of intention so to redeem shall 
also be sent·by post at least thirty days prior to the date 
set for such redemption to each person in whose name a deben­
ture so to be redeemed is registered at the address shown in 
the Debenture Registry Book, and such notices and such advert­
isements shall specify the date set for such redemption, the 
debentures to be redeemed, the place of redemption, and the 
redemption price thereof and shall state that from and after 
the date set for such redemption interest shall cease to accrue 
and such debentures shall become due and payable on such date. 
Each and every debenture when redeemed or purchased as afore­
said shall be cancelled forthwith. 

That application be made for an Order validating debentures in 
the amount of $142,000.00 as authorized under this By-law 
according to the Ontario Municipal Board Act, being Chapter 
262 1 Section 61(1), R.s.o. 1950. 

READ A FIRST TIME 'SliOltl IN OPEN COUNCIL THIS 5TH DAY OF AUGUST 1954. 

READ A SECOND TIME. IN OPEN COUNCIL THIS 7TH DAY OF SEPTEMBER 1954. 
-----------~ 
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BY-LAW AJfENDED AND READ A THIRD TIME IN OPEN COUNCIL ANll FIN.tt.LLI 

PASS:liD THIS 20TH DAY OF SEPTEMBER 1954. 
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THE ONTARIO MUNICIPAL BOARD 
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Thurnday, the 'I'w:enty-first 

d.:1Y :;,f .'ct.,be;."', A.J., 1954. 

in pursuance of the 

poi.-.:>2!rs v~sted in the Board, that the said by-law be and the 

sarne is hor~by approved. 
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ONTARIO 

THE ONTARIO MUNICIPAL BOARD P,F.c. 9561. 
IN THE i'>t~TTER OF Se~ion 298(1) )(d) of 
"The MUnicipal Aot" (a.s.o. 19SO, Chapter 
24)), 

- ~1nd -

IH THg MA 'l .. T!!:R OF an applioaticm of the 
Corporation of the City of lor\b Bay 
for approval of the manner or giving 
notice or tbe redemption of debentures 
to be issued under ita By-law Number 
1732, passed the 20th day ox' September, 
A.D. 1954., providing tor the iasue ot 
debenture• ia the amo\Ult of tl42!000,00 
tor the conatructiOD ot an addi t em con­
aietiq of four roOJU and playroom to 
Harvey Street (King George) School. 

BEFORE& 

w. J. MOO~.!! o,L.s., 
V1ee-C rraan, 

- and -

R. HOWMtD Y~ATES, 
Member. 

) 
) 

} 'l'UKSDAI, the Twel.tth dq ot 

} October, A.D. 1954. 

l 
IT IS ORDBHED, under and in pursuanoe or the 

legislation hereinbefore referred to1 and of any ancl 

all other powers vested ln t-he Board, that tbe •nner of 

gi v1ng ;·,otice of' redemption o£ debentures as provided. in 

the aid Br•law be and the same is hereby approved. 


