ARD 109-73

THE CORPORATION OF THE CITY OF NORTH BiY

BY-LAW NO, 109-73

‘ABy-law to authorize the borrowing of.
$170,000 upon debentures towards the

cost of construction.of certain watermains
in the City of North.Bay

WHEREAS the Council of The Corporation of the City
of North Bay has passed construction By-law No. 93-72 author-
izing the construction of waterm~ins, including connections on:

1. King Street from Ferguson Street to Wyld Street

2. Wyld Street from King Street to First Avenue Last

3. First Avenue East from Fisher Street to John Street

L, John Street from First Avenue East to Main Street East

AND WHEREAS for the purposes aforesaid it is now
expedient to issue debentures in the amount of $170,00
payable in lawful money of Canada on the terms hereinafter set
forth;

NOW THEREFORE THE COUNCIL OF THE COxXPOR4TION OF THL
CITY OF NORTH BaY EN4CTS AS FOLLOWS:

1. For the purposes aforesaid, there shall be borrowed
upon the credit of the Corporation at large the sum of $170,000
in lawful money of Canada, and the Corproration shall issue
debentures therefor in denominations of not less thaun $50 euch.,

2. The debentures shall be dated the 30th day of November,
1973, shall be issued at one time and shall be pay=ble in
twenty annual instalments of principal on the 30th of November
in each of the years 1974 to 1993, both inclusive, and shall
bear interest payable semi-annuszlly. The debentures maturing
in the years 1974 to 1983, both inclusive, shall bear interest
at the rate of eight and one-half percent »er =nnum, ~nd the
debentures maturing in the years 1984 to 1993, both inclusive,
shall bear interest at the rate of eight :'nd three-quarters
percent per annum, The debentures shall have coupons =sttached
for the payment of such interest on May 31 and November 30 in
each year, The respective amounts of orincipal =nd interest
payable in each of such years shall be as set forth in Schedule
"A" hereto annexed and forming part of this by-law.

3. The debentures sh:11 be payable as to both principal
and interest in lawful money of Canada at the oprincipal office
of The Roy:1 Bank of Cinada in any of the cities of North Bay,
Toronto or Montreal, at the holder's option.
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L, The debentures shall be sealed with the seal of the
Corporation and signed by the Mayor of the Corporatlon or by
some other person authorized by by-law to sign them and by the
Treasurer, and the interest coupons shzll be signed by the
Treasurer. The signature of the Mayor to the debentures,

the signature of the Treasurer on the interest coupons and,

if such debentures are countersigned in writing by the Deouty
Treasurer, the signature of the Treasurer to the debentures
may be written or engraved, lithographed, printed or other-
wise mech:unically reproduced;

5 Commencing in the year 1974, and thereafter in each

year during the currency of the said debentures, there shall

be raised by a speci:l rate sufficient therefor, over and above
all other rates, on all the rateable property in the City of
North Bay, the amount of the instalment of principal and interest
payable in that year as set forth in Schedule "A™ hereunto
annexed, but no greater amount shall be raiséed than is required
after taklng into account receipts from any other source with
respect to such works,

6. The debentures may contain any provision for their
registration authorized by law.

READ A FIRST TIME IN OPEN COUNCIL THIS 19TH DaY OF NOVEMBER, 1973.
READ A SECOND TIME IN OPEN COUNCIL THIS lQTH;DAY OF NOVEMBER, 1973.
READ A THIRD TIME IN OPEN COUNCIL AND FINALLY ENACTED AND PASSED
THIS 19TH DAY OF NOVEMBER, 1973.

P >

,/9 S "R, F. BARTON"
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MAYOR CITY CLERK
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CITY OF NORTH BAY DEBENTURE ISSUL

Payment Schedules by By-=laws

Year Principal Interest Interest Total
By—Law No, 109-73 (Watermain)
1974 $ 4,000,00 7,370.,00 7,370.00 $ 18,7L0,00
1975 L ,000,00 7,200.00 7,200.00 18,400,00
1976 L ,000,00 7,030,00 7,030,00 18,060,00
1977 5,000, 00 6,860,00 6,860, 00 18,720.00
1978 5,000, 00 6,647.50 6,647.50 18,295,00
1979 6,000,00 6,435,00 6,435,00 18,870,00
1980 6,000,00 6,180.00 6,180.00 18,360.00
1981 6,000,00 5,925.00 5,925,00 17,850,00
1982 7,000,00 55670,00 5,670,00 18,340,00
1983 7,000,00 5,372+ 50 5,372.50 17,745,00
1984 8,000, 00 5,075.,00 5,075,00 18,150.00
1985 8,000,00 4,725.00 L,725.00 17,450.00
1986 9,000.00 4,375.00 lk,375.00 17,450,00
1987 10,000.00 3,981.25 3,981.25 17,962.50
1988 11,000,00 3,543.75 3,543,75 18,087,.50
1989 11,000.00 3,062,50 3,062.50 17,125.00
1990 13,000,00 2,581.25 2,581,25 18,162.50
1991 14,000,00 2,012.50 2,012.50 18,025,00
1992 15,000.00 1,400.00 1,400.00 17,800.00
1993 17,000,00 743.75 743,75 18,487,.50
$170,000,00 $96,190,00 $ 96,190.00  $362,380,00

Total Interest: $192,380.00



