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BEING A BY-LAW to nrovide for the erection of a new building or
buildings to provide for a new Home for the Aged in the City of
Y¥orth Bay. i

WHEREAS the Board of Management of the Home for the Aged has
stressed the need for a new Faome for the Aged in the City of North Bay,

Al'D WIEREAS it is expedient to borrow for the nurpose of the cost
of constructing, equipping and furnishing this proposed new Home
for the Aged, the sum of $689,726.,00 representing one-half of the
ovaerall cost of such construction and being the portion of such
overall cost for which the Nipissing District is responsible,

)T IFEDRL K . . A
AND ﬁHEREAS the said Poard of Manzgement has agresd to act as Agent
~ h - ¢ . . . -~ ©
fox }hg City of North Bay in collecting from the continguous munic-

inalities their respective shares of such cost, ’

AND ﬁHERBAS, under these circumstances, the Municipal Council of
the Corrnoration of the €ity of North Bay deem it advisable to pro-

vide fur sane,

NOW TUERWFCTT TIE MUNICIPAL, COUNCIL OF THE CITY OF NORTH 2aY ZNACTS
4iS FOLLOWS:-~

1. That the Buard ¢f Management of the Ilome for the Aged, in the
Nirissing District be given the authority necsssary to procesd
with 4he erection and maintenance to the satisfaction of the
Yinister uf Public Welfare for Orteric of a new Home for the
Aged,

2, That the work shzll be carried on and executed under the
supervision and according tc the directions of the said
Board of Manageusnt endl/ur its Architect,.

3o That the Treasurer of such Board of Management may, subject

to the znproval of this Council, agree with any hank or person
for temporary advances of monsy to meet the cost of construction
as it nrogressss, :

4. That the debentures %o ba issued for the lcan to be affected
to pay for the cost of this work shall bear jnterest at such
rate as this Council mayv détermine and the dehenture principal
and the debantics intepszsi Le made pzyvabls as approved hy
The Ontario Municipal Dowrd, :

A

. T™at the said Board of Management shall procesd to ohtain the
approval of the said Minister for the sale or disncsal, in
due ccurse, of the land and huildings comprising the existing
Hom= of the Aged, in accordance with the provisions cof
Sscticr 4 (2) of The Homes for the Aged Act R.S.0. 1350,
Chapter 162,

G, That this By-law shall only becone effective on the final
nassing af ter apnroval in writing has been secured from The
Qrtario Municinal Board by virture of Section 8 of the Homes
for the Aged Act, R.S. 0. 1950, Chapterlf8,

POAD A WIRST TIMG IN OPEN COUNCIL THYS 4TH DAY OF MAY 1939,

READ A SECOND TIXE.IN OFEN COUNCIL THIS 20TH DAY OF MAY 1959
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ORDER OF THE UNICIPAL BOARD GRANTED IN APPROVAL OF BY-LAW

D THE 6TH\DAY OF JULY 1959, BY-LAW READ A THIRD TIME
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THE ONTARIO MUNICIPAL BOARD

MATTER OF:

Section 67 of The Ontario Municipal
Board Act, (R.35.0. 1950, c. 262),
Section 21 of The Homes for the Aged
Act, 1222, (c. 307,

=ande-

IN THE MATTER OF an application of The
Corporation of the City of North Bay for
authority to issue and approval of the issue
by the corporation of debentures in an amount
not exceeding $689,726., the whole amount
required to be contributed by all of the
municipalities in the District of Nipissing

(East)

for the construction of a new Home for

the Aged in the City of North Bay.

BEFORE:
""' J. An KMNEDY, Q.C., )
§ Vice-Chairman,
! Monday, the 6th day
- ~and-
) of July, 1959.
D. JAMIESON, )
Member. )

THE BOARD ORDERS, under and in pursuance of the

legislation

hereinbefore referred to, and of any and

all other powers vested in the board, that the said

application

(a)

be and the same is hereby granted and that:
the applicant corporation is hereby
authorized to issue debentures in a

sum not exceeding §$689,726. for the
purpose of raising the shares of all

the municipalities in the District

of Nipissing (East) of the cost of
construction, equipment and furnish-

ing of a new Home for the Aged iﬂ

the City of North Bay;



S

(2)

ENTERED

0. B. No. ... A/ﬁ .........
FOlio NO. o 46....
JuL 9 1959

Secrztary.

Sniand Municlss Qard

1/ L’ / Z

PoFch 2327_59

THE ONTARIO MUNICIPAL BOARD

2,

the passing by the Corporation of

the City of North Bay of all requisite
by-laws including by-laws providing

for the issue of debentures in an amount
not exceeding $689,726. repayable over

a term of not more than twenty years for
such purpose be and the same is hereby

approved.
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