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BY<LAW NO. 2028

A BY-LAW of the Corporation of the City of North Bay for the
issue of debentures to pay for the construction of xanitary
sewers, concrete sudewalks and asphalt road surfaces in the
City of North Bay.

WHEREAS under By-law No. 1887 of the Corporation of the City
of North Bay the construction of sanitary sewers, concrete
sidewalks and asphalt road surfaces was authorized and the
said works have been constructed, and

WHEREAS the said By-law No. 1887 was read a third time and
passed the 19th day of October 1959, and

WHEREAS it is expedient to borrow for the purpose of paying
for the construction of sanitary sewers, concrete sidewalks
and asphalt road surfaces under the said by-law, the sum of
Two hundred and seventeen thousand, Two hundred and seven
dollars and Forty-one cents ($217,207.41) ‘upon the credit of
the Corporation of the City of :North Bay: and to .issue debentures
therefor beating interest at the rate per annum specified in
column 2 of Schedule "A"™ attached hereto and forming part of
this by-law, payable annually and to provide for the discount,
if any, and expenses 1ncidenta1 to negotiating -and sale of
such debentures, ~and

WHEREAS it is expedient to make the principal of the said debt
repayable in annual instalments during the period of five (5)
years on $168,860.19 of the debt and during the period of ten
(10) ‘years on $21,153.62 of the debt and during the period of
fifteen (15) years on $27,193,.60 of the debt after the. date

of issue of such debentures, of such amounts respectively that,
with interest in respect of the debt, the aggregate amount
payable for principal and interest each year shall be, as
nearly as possible, the same, subject to the statutory proviso
that each instalment of 'principal ‘may be of an even $100,00,
$500,00 or $1,000.00 or multiple thereof, and that notwith-
"standing anything herein contaimed, the annual instalments of
principal and interest may differ in an amount sufficient to
admit thereof, and

WHEREAS spe01d1 assessment rolls have been prepared and certified
in accordance with the Local Improvement Act.

NOW THEREFORE THE COUNCIL OF THE CITY OF NORTH BAY ENACTS AS
FOLLOWS : -

1. That for the purposes aforesaid the Corporation shall
- borrow upon the credit of the Corporation the sum of
$217,207.41 and debentures shall be issued therefor in
denominations of not less than $100,00 each. Each
debenture shall bear interest at the rates specified in
column 2 of Schedule "A"™ attached, payable annually and
shall have coupons attached thereto for the payment of such

2. That all the debentures shall bear the same date and
shall be issued at one time in the year 1962, and shall
be payable in annual instalments during the period of
fifteen years next after the date of issue thereof, and
the respective amounts of principal and interest payable

..............................................

by-law,

3. That the debentures shall be payable as to both principal
and interest in lawful money of Canada at the principal
of fice of the Royal Bank of Canada at North Bay, Ontario;
Toronto, Ontario and at Montreal, Quebec,
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4. That the debentures shall be sealed with the seal of the
Corporation, and signed by the head of the Council or by
some other person authorized by by-law to sign them and
by the Treasurer. The interest coupons shall be signed
by the Treasurer and his signature to them may be written
or engraved, lithographed, printed or otherwise mechanic-
ally reproduced. The signature of the head of the Council may
- be written or engraved, lithographed, printed or otherwise
mechanically reproduced and, if such debentures are
countersigned in writing by the deputy .treasurer, the
signature of the treasurer theron may be written or
engraved, lithographed, printed or otherwise mechanically
reporduced. .
9. (a) Commancing in the year 1963 and thereafter in each
year in which an instalment of the principal of the said
debt and the interest become due, there shall be leived
and raised for the payment of the said principal and
interest the specific sum for the respective. year. in
Schedule "A", Such sum shall be levied and:. raised by a
special rate sufficient therefor, over and above all
other rates, on all the rateable property in the Mun-
icipality; but no greater rate shall be levied in any
year I, urpose then is required to.pay the
A insta%ﬁgni %fgﬁstaking into account receipts from the
/’ special assessments provided in Clause . (B) hereof, or
v/lf from any source in respect of the said work.

(b) For payment of the owners' portion of the cost, the
special assessments set forth in the special assessment
roll are hereby imposed upon the lands liable therefor
as therein set forth; which special assessment shall be
payable in five equal instalments covering asphalt road
surfaces, in ten equal instalments covering concrede
sidewalks and fifteen equal instalments covering sani tary
sewers, and for that purpese an equal. annual rate per foot
. frontage is hereby imposed upon each lot entersd in the
.said special assessment roikl, according to the assessgd
frontage thereof, over and above all other rates and taxes,
-and the said special rates shall be collected annually by
the collector of taxes for the Corporation at the same
time and in the same manner as other rates,

6. That the debentures may contain a clause providing for
the reglstrat1on of the principal thereof pursuant to any
statute relating to Municipal debentures in force at the
time of issue thereof,

READ A FIRST TIME IN OPEN COUNCIL THIS 16TH DAY OF APRIL 1962.

READ A SECOND TIME IN QFPE COUNCIL THIS 16TH DAY OF APRIL 1962.
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BY-LAW READ A THIRb TIME AND FINALLY PASSED THIS A4TH DAY OF JUNE 1962.
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SCHEDULE "A"™

Col. 1

CITY OF NORTH BAY
$217,207.41 .
Repayment Schedule
1-15 Year Serial Debentures

Col. 3

Col. 2
YEAR RATE PRINCIPAL INTEREST
1963 5% $ 33,207.41  $10,885.37
1964 5 35,000.00 9,225.00
1965 5 37,000.00 7,475 .00
1966 5 39,000.00 5,625.00
1967 5 41,000.,00 ' 3,675.00
1968 5 4,000.00 1,625.00
1969 5 J,,000.00 1,425,00
1970 5 4,000.00 1,225.00
1971 5 5,000,00 1,025.00
1972 5 5,000.00 775.00
1973 5% 2,000.00 525,00
1974 5% .2,000.00 420,00
1975 54 2,000.00  315.00
1976 5% 2,000,00 210.00
1977 5% 2,000,00 105,00
$217,207.41

: Col.‘h‘

$44,535.37

BY-LAW NO. 2028

ﬁol.v5
TOTAL

[

$ 44,092.78
LY ,225.00
by, 4,75 .00
LY, 625,00
Lt,675.00

5,625.00
'5,425,00
5,225,00
6,025.00
5,775.00
'2,525.00
2,420,00
2,315.00
2,210.00
2,105.00

$261,742.78
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THE ONTARIO MUNICIPAL BOARD

ONTARIO

E.2150-59

IN THE MATTZR UF Section 58 of
The Ontario Municipal Board Act

TR.5.0- 1960, ¢ 270

R.5.0. 1960, c. 274),

- and -

IN THE MATTER OF an application
of the Corporation of the Uity of
North Bay for approval of its By-
law 2028, passed on the Lth day of

June, 1962, providing for the issue

of debentures in the amount of -

$217,207.41 for the construction of
sanitary sewers, concrete sidewalks
and asphalt road surfaces

BEFORULE :

J.R. TURNBULL,

Vice-Chairman
- and -

H.E. HKUBERTS,
Member

FRIDAY , the 6th

)‘ -t
o
ES

day of July, 1962

THE BOARD ORDERS, under and in pursuance of the

legislation hereinbefore referred to, and of any and all

other jowers vested in the Board, that the said By-law

2028 be and the same is lereby approved.
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SECRETARY
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73/W

Secretary, Ontario Municinal Buerd




