
BY-LAW NO. 59-84  

B E I N G  A BY-LAW PROVIDING  THE SUM OF 
$ 7 5 , 0 0 0 . 0 0  FOR THE  NORTH BAY-MATTAWA 
CONSERVATION  AUTHORITY  FOR  PROPERTY 
A C Q U I S I T I O N   T O  DEFRAY  THE  COST  OF  THE 
CHIPPEWA  CREEK FLOOD AND EROSION  CONTROL 
P ROG W V I E  

WHEREAS a S t a t e m e n t  of A p p o r t i o n m e n t  of t h e  c o s t  of t h e  C h i p p e w a  
C r e e k  Flood E r o s i o n   C o n t r o l  Programme h a s  been q i v e n  t o  t h e  
C o r p o r a t i o n  p u r s u a n t  t o  Sec t ion  26  of t h e  C o n s e r v a t i o n   A u t h o r i t i e s  
A c t ,   R . S . O .   1 9 8 0 ,   C h a p t e r  85 .  

NOW THEREFORE  THE  COUNCIL  OF  THE  CORPORATION O F  THE  CITY  OF  NORTH 
BAY PURSUANT  TO  THE  PROVISIONS O F  THE  CONSERVATION  AUTHORITIES  ACT 
R . S . O .   1 9 8 0 ,   C H A P T E R  8 5 ,  S E C T I O N   2 6  (3) HEREBY  ENACTS  AS  FOLLOWS: 

1. 

2 .  

3. 

4 .  

T h a t   C a p i t a l  Funds i n  t h e  sum of $ 7 5 , 0 0 0 . 0 0  be provided 
t o  t h e  N o r t h   B a y - Y a t t a w a   C o n s e r v a t i o n   A u t h o r i t y  f o r  t h e  
C h i p p e w a   C r e e k  Flood and  E r o s i o n   C o n t r o l  Programme as more 
p a r t i c u l a r l y  s e t  f o r t h  and  descr ibed  i n  S c h e d u l e  "A" - .  
a t t ached  t o ,  and forming  p a r t  of t h i s  by-law. 

T h a t  t h e  T r e a s u r e r  of T h e   C o r p o r a t i o n  of t h e  C i t v  of Nor th  
B a y  hereby  be a u t h o r i z e d  t o  borrow from t i m e  t o  t i m e  f r o m  
any  bank o r  person,  by way of p r o m i s s o r y  no te  o r  n o t e s ,  
t e m p o r a r y  advances of m o n e y  t o  m e e t  t h e  cos t  of t h e  a fo re -  
s a id  C h i p p e w a   C r e e k  Flood a n d  E r o s i o n   C o n t r o l  Programme, 
pending  t h e  i s s u e  and s a l e  of t h e  deben tu res  h e r e i n a f t e r  
referred t o ,  b u t  i n  no e v e n t  s h a l l  t h e  aggregate  of s u c h  
b o r r o w i n g  exceed t h e  amount  l imi ted  i n  t h i s  by-law. 

T h a t  t h e  d e b e n t u r e s  t o  be i s s u e d  f o r  payment of t h e  n e t  
cos t  of t h e  a fo resa id  C h i p p e w a   C r e e k  Flood and E r o s i o n  
C o n t r o l  Programme, s h a l l  bear i n t e r e s t  a t  such  r a t e  as  
t h e  C o u n c i l  may de termine  and s h a l l  be made payable  w i t h i n  
t e n  (10) years on t h e  i n s t a l m e n t  p l a n .  

T h i s   b v - l a w  s h a l l  n o t  b e c o m e  e f f ec t ive  u n t i l  approval  i n  
w r i t t i n g  has  been secured f r o m   T h e   O n t a r i o  M u n i c i p a l  B o a r d  
p u r s u a n t  t o  Sec t ion  6 4  (1) of T h e   O n t a r i o  M u n i c i p a l  B o a r d  
A c t ,   R . S . O .   1 9 8 0 ,   C h a p t e r  3 4 7 .  

READ A F I R S T   T I M E  I N  OPEN  COUNCIL  THE 2 2 n d  DAY O F  MAY, 1 9 8 4 .  

READ A SECOND  TIME I N  OPEN  COUNICL  THE 22nd DAY O F  MAY, 1 9 8 4 .  

READ A T H I R D   T I X E   I N   O P E N   C G U N C I L  AND ENACTED AND P A S S E D   T H I S  - 2 3 m  

DAY O F  J U L Y  , 1 9 8 4 .  

CITY  CLERK 
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NORTH BAY-MATTAWA CONSERVATION  AUTHORITY,  CHIPPEWA CREEK FLOOD 
AND EROSION CONTROL PROGRAM - PROPERTY  ACQUISITION 

TOTAL  ESTIMATED  COST  FOR 1 9 8 4   $ 5 0 0 , 0 0 0 . 0 0  

L e s s  Gran t  from t h e  Province of O n t a r i o ,  
Min i s t ry  of N a t u r a l  R e s o u r c e s  

TOTAL ESTIYATED COST TO BE DEBENTURED 
BY THE CITY OF NORTH BAY 

$ 4 2 5 , 0 0 0 . 0 0  

$ 75 ,000 .00  


