
THE CORPORATION OF THE CITY OF NORTH BAY 

BY-LAW NO. 3-77 

BEING A BY-LAW TO AUTHORIZE THE BORROWING OF 
$632,900 U.S. UPON DEBENTURES TOWARDS THE 
COST OF SANITARY SEWERS, WATERMAINS, PROPERTY 
PURCHASES, HOSPITAL IMPROVEMENTS, PARKS, 
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STREET RECONSTRUCTION N~D POLICE ADMINISTRATION 
SITE A~D EQUIPMENT. 

WHEREAS the Council of The Corporation of the City 
of North Bay has enacted the following by-laws authorizing 
the undermentioned works as more particularly described in the 
said by-laws, for which it is now desirable to issue debentures 
in the following respective amounts:-

By-law No. Description of Works 
Debentures 
to be issued 

82-73 
64-74 
72-74 
2-75 
69-75 
94-75 
74-74 
5-75 

Sanitary sewers 
Watermain 
Watermain 
Property purchases 
Hospital improvements 
Parks improvements 
Street reconstruction 
Police Administration Buildings 
site and equipment 

Total 

u.s. $ 45,500 
28,000 
74,000 

115,000 
62,400 

120,000 
38,000 

150,000 

u.s. $632,900 

NOW THEREFORE THE COUNCIL OF THE CORPORATION OF THE CITY OF 
NORTH BAY ENACTS AS FOLLO'ivS: 

1. For the purposes aforesaid, there shall be borrowed 
upon the credit of the Corporation at large the sum of $632,900 
U.S., and the Corporation shall issue debentures therefor in 
denominations of $1,000 and multiples thereof. 

2. The debentures shall be dated the 18th day of January, 
1977, shall be issued at one time and shall be payable in ten 
annual instalments of principal on the 15th day of January in 
each of the years 1978 to 1987, both inclusive, and shall bear 
interest at the rate of nine and one-eighth percent per annum 
payable semi-annually on January 15 and July 15 in each year. 
The respective amounts of principal and interest payable in 
each of such years shall be as set forth in Schedule 11 A11 

hereto annexed and forming part of this by-law. The first 
payment of interest shall be with respect to the period from 
January 18 to July 15, 1977. 

3. The debentures shall be payable as to both principal 
and interest in lawful money of the United States of America. 
The coupon debentures shall be payable as to principal and 
interest, and the fully registered debentures shall be payable 
as to principal, at the office of The Royal Bank of Canada 
Trust Company in the City of New York, State of New York, 
UiS.A. Interest on the fully registered debentures shall be 
payable by cheque sent through the mail to the registered 
holder and where provision is made for combined payments of 
principal and interest, such combined payments shall also be 
made by cheque sent through the mail to the registered holder. 



3-77 

-2-

4. The debentures shall be sealed with the seal of the 
Corporation and signed by the head of the Council or by some 
other person authorized by by-law to sign them and by the 
Treasurer. The interest coupons attached to the coupon
bearing debentures shall be signed by the Treasurer and his 
signature to them may be written or engraved, lithographed, 
printed or otherwise mechanically reproduced. The signature 
of the head of the Council may be written or engraved, lith
ographed, printed or otherwise mechanically reproduced on the 
debentures. 

5. In each year during the currency of the said debentures, 
there shall be levied and raised by a special rate sufficient 
therefor, over and above all other rates, on all the rateable 
property in the City of North Bay, such yearly amount in 
lawful money of Canada as may be necessary for such purposes, 
and as the requirements for such purposes may from year to 
year vary, to pay in lawful money of the United States of 
America the amount of the instalment of principal and interest 
payable in that year as set forth in Schedule "A" hereunto 
annexed, but no greater amount shall be raised than is re
quired after taking into account receipts from any other 
source with respect to the said works. 

6. The debentures may contain any provision for their 
registration authorized by law. 

READ A FIRST, SECOND AND THIRD TIME IN OPEN COUNCIL AND FINALLY 

ENACTED AND PASSED THIS lOTH DAY OF JANUARY, 1977 . 

~ 
·········~········· 
- ~~~/L-- MAYOR 

...... ~~ ............ . 
CITY CLERK 
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THIS IS SCHEDULE "A" TO BY-LAW NO. 3-77 OF THE CORPORATION OF 
THE CITY OF NORTH BAY . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

JANUARY JULY 
PRINCIPAL INTEREST INTEREST TOTAL 

YEAR AMOUNT @ 9.125 @ 9.125 PAYMENT 

u.s. $ u.s. $ u.s. $ u.s. $ 

1977 o.o 0.0 28876.07 28876.07 
1978 39900.00 28876.06 27055.63 95831.69 
1979 44000.00 27055.62 25048.12 96103.74 
1980 46000.00 25048.13 22858.12 95906.25 
9..881 52000.00 22858.13 20485.62 95343.75 
1982 59000.00 20485.63 17793.75 97279.38 
1983 64000.00 17793.75 14873.75 96667.50 
1984 70000.00 14873.75 11680.00 96553.75 
1985 78000.00 11680.00 8121.25 97801.25 
19 86 84000.00 8121.25 4288.75 96410.00 
19 87 94000.00 4288.75 0.0 q8288.75 

1-20 632900.00 181081.07 181081.06 995062.13 
= 

I· 


