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BY-LAW NO. 1122.

BEING A BY-LAW to provide for the borrowing of the sum
of FPourteen Thousand, Seven Hundred and Seventy-two Dollars and
Forty-seven cents, ($14,772.47) upon Debentures to pay for the
construction of Sanitary Sewers on certain Streets in the City
of North Bay.

WHEREAS pursuant to certain construction By-Laws, as
set out in Schedule "B" and "C" hereto attached and which forms
part of this By-Law, there has been constructed certain Sanitary
Sewers on certain streets in the City of North Bay, as set out in
said Schedule as Local Improvements, under the provisions of the
Local Improvement Act.

AND WHEREAS the total cost of the work is Fourteen
Thousand, Seven Hundred and Seventy-two Dollars and Forty-seven
cents, ($14,772.47) of which Seven Thousand, Nine Hundred and
Twenty-two Dollars and Twenty-one cents, ($7,922.21) is the
Corporation'’s portion of the cost and Six Thousand, Eight Hundred
and Fifty Dollars and Twenty-six cents, ($6,850.265 is the Owner's
portion of the cost, for which a Special Assessment Roll has been
duly made and certified.

AND WHEREAS the estimated lifetime of the work is

Twenty-five (25) years.

AND WHEREAS it is necessary to borrow the said sum of
$14,772.47 on the credit of the Corporation and to issue Debentures
therefor, bearing interest at the rate of Six per cent. per annum,

which is the amount of the debt intended to be cregted by this
By-LaW [

AND WHEREAS it is expedient to make the principal of
the said debt repayable in yearly sums during the period of
twenty years, of such amounts respectively that the aggregate
amount payable for principal and interest in any year shall be
equal as nearly as may be to the amount so payable for principal
and interest in each of the other years.

AND WHEREAS it will .be necessary to raise annually the
sum of $1,287.93 during the period of twenty years to pay the
said yearly sums of principal and interest as they become due,
of which $690.69 is required to pay the Corporation’s portion of
the cost and the interest thereon, and $597.24 is required to pay
the Owner's portion of the cost and the interest thereon.

AND WHEREAS the gmount of the whole rateable property

of the Muniocipality, according to the last revised assessment roll
is $9,946,092.00.

AND WHEREAS the amount of the existing Debenture debt
of the Corporation (exclusive of Local Improvement Debts, secured
by Special rates or assessments) is $1,150,285.14 and np part of
the principal or interest is in arrears.

THEREBORE THE MUNICIPAL COUNCIL OF THE CPRPORATION OF
THE CITY OF NORTH BAY ENACTS AS FOLLOWS:-

1. THAT for the purpose of aforesaid there shall be
borrowed on the oredit of the Corporation at large, the sum of
$14,772.47 and debentures shall be issued therefor in sums.of not
less than One Hundred Dollars ($100.00) each, bearing interest

at the rate of 8ix per cent. per annum, and having coupons attached
for the payment of the interest semi-annually.

2. The Debentures shall all be dated as of the lst day of
December, 1933 and shall be payable in twenty annual instalments
on the lst day of December in each of the years 1934 to 1953
inclusive, and the respective amounts of principal and interest
payable in each of such years shall be as set forth in Schedule
"A" hereto annexed. |
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3 THE Debentures as $o both prinolpal and intersst may
be expressed in Canadian Currency and shall be payable at the
Royal Bahk of Canada, in the City of North Bay.

4, THE Mayor of the Corporation shall sign and issue the
Debentures and the Debentures and interest coupons shall be signed
by the Treasurer, and the Debentures shall be meanled with the seal
of the Corporations The signature of the Treasurer upon ths
coupons may be written, stampsd, lithographed or engiaved.

5. ~ DURING twenty years, the ourrency uvf the Debentures,
the sum of £1,287.03 shall be ralsed annually for the payment of
the debt and interest as followsie

THE sum of $690.69 shall be raised annually for the
payment of the Corporation's portion of the cost, and the interest
thereon, and shall be levied and raised annually by a Speolal mate
sufficlently therefor, over and above all other rates, on all the
rateable property in the Municlipallty, at the same time and in the
same manney as other rates. !

FOR the payment of the Owner's portion of the cost
and the interest thereon, the Speclal Assessment set forth in the
sald Special Assessment Roll is hereb{ imposed upon the lands
liable as therein set forth, which sald Speclal Assessment, with a
sum sufficient to cover interest thereon at the rate aforesald,
shall be payable in twenty equal annual instalments of $597.24,
Five Hundred and Ninetyeseven Dollars and Twentyefour cents, each,
and for that purpose the speclal annual retes per foot frontage
set out in sagd Speclal Assessment Rol}l, sre hereby imposed upon
lots entered in the Speclal Assessment Roll, acoording to the
assessed frontage thereof, over and above all other rates and taxes,
and the said Special rates shall be collected annually by the

gollector of Taxes for the Corporation at the same time and in the
same marmner as other rates.

6. THE Debentures may contain any clattse providing for
the registration thereof, authorized by any statute relating to
Municipal Debentures in force at the time of the Lssue thereof,

7e THE amount of the loan aunthorized by thie By-Law
may be consolidated with the amount of any loans authorized by
other Local Improvement Bye~Laws, by including the same with such
other loans in a consclidating ByeLaw aythorizing the borrowing

of the ag§regate thereof as one loan, and the issue of Debentures
for such loan in one consecutive issue, prusuant to the provisions
of the Statute in that behalf,

- THIS BY«LAW shall take effect oni the day of the
final passing thereof. 4

Read a First time in Open Council this 20th day of Nov,, 1933,
Read a Second time in Open Council this 20tﬁ day of Nov, 1933,
Rules of Order were suspended and By~Law was read a Third time
short and passed this 20th day of MNov. 1933. _
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SCHEIULE "A"

BEING A BY-LAW to provide for the borrowing of the sum
of Pourteen Thousand, Seven Hundred and Seventy-two Dollars and
Forty-seven cents, ($14,772.47) upon Debentures ta pay for the
construction of Sanitary Sewers on certain Streets in the City
of North Bay.
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YEAR INTEREST PRI NCL PAL ' TOTAL

1934 $ 886.35 401.58 1,287.93
1935 862.25 425.68 1,287.93
1936 836470 451.23 1,287.93
1937 809.64 478.29 1,287.93
1938 780.94 506.99 1,287.93
1939 750.52 537.41 1,287.93
1940 718.28 569.65 1,287.93
1941 684.10 603 .83 1,287.93
1942 647.87 640.06 1,287.93
1943 609.46 678.47 1,287.93
1944 568.76 719.17 1,287.93
1945 525.61 762.32 1,287.93
1946 479 .8%7 808.06 1,287.93
1947 431.38 856.55 1,287.93
1948 379.98 907.95 1,287.93
1949 325.51 962.42 1,287.93
1950 267.717 1,020.16 1,287.93
1961 206.56 1,081.37 1,287.93
1952 141.68 1,146.25 1,287.93
1953 72.90 1,215.03 1,287.93
TOTALS $ 10,986.13 $  14,772.47 $ 25,758.60
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SANITARY SEWERS

SCEEDULE "B"

e BN D e w2

NO. OF
WORK . BY-LAW PASSED STREET FROM TO
1. - 1038 February 1lst, 1932 King Fraser Cassell
2. " " " " Frasez Princess 50' B. of
: Duke
3. n " " " Metcalf McIntyre 167' South
4. " n " " Timmins kain Copeland
b " " " " McIntyre 120' Bast 355' W. of
Timmins
6. " " " " Ann Rose Ave. Lorne Ave.
7. 1039 " " " Galt High Lorne Ave.
8. 1039 " " " Whitson McIntyre First Ave.

SCHEDULE "C"

THIS IS SCHEDULE "C" referrxed to in By-Law no.
shawing distribubion of the costs and annual levies as between
the property owners and the Corporation in connection with the
following "Sanitary Sewers"™ as set forth in Schedule "B"™ of
this By-Law and numbered as follows:

TOTAL ANNUAL TOTAL TOTAL
TOTAL TOTAL TOTAL OWNER'S RATE COST CITY'S
NO0. OF COST OF ANNUAL CGST T0 ANNUAL PER FT. TO AVNUAL
WORK WORK PAYMEIT OWN ERS PAYMENT  FRONTSE CITY PAYMER
1. $ 1,607.14 140..12 1,163.11 101.41 .08024 444.03 38.71
2. 796.92 69 .48 508.35 44,32 " 288.57 25.16
3. 2,131.42 185.83 562.40 49.03 n 1,569.02 136.80
4. 1,783.53 155.49 886.44 77.29 n 897.09 178.20
5, 1,040.90 90.75 759.54 66.22 " 281.26 24.53
6e 1,912.24 166.72 457.91 . 39.92 " 1,454.33 126.80
7. 2,220.79 ©193.62 1,635.06 142.55 " 585.73 51.07
8. 3,279.53 286.92 877.45 76.50 " 2,402.08 209.42
$14,772.47 1,287.93 6,850.26 597.24 —— 7,922.281 690.6%
Total to be raised annually for twenty years
to cover totsl Cost with interest at 6% - & 1,287.93
Total to be raised annually for twenty years
to cover Owner's portion of the cost with .
interest at 6% - 3 597.24

Total to be rsised avwually for twerty yesrs
to cover Corporatior's portion of cost with

interst at &7 A 690.69



