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BY=-LAW NUMBER - 558

BEING a By-law to provide for the borrowing bythe Town
5, 659157
of North Bay of the sum of $22,000.00 upon debentures of the said
Town to pay for the construction of sanitary sewers constructed

in the years 1917 and 1918 as Local Improvements. .

WHEREAS during the year 1917 and 1918, the Sunitary Sewers
mentioned in the Schedule hereto attached, were constructed on
certain streets in the Town of North Bay, as set out in the saia

Schedule under the provisias ¢f the Local Improvement Act, and

which said gchedule is hereby declared to form part of this By-law.

AND WHEREAS full particulars respecting each of said
Sanitary Sewers, the location thereof, the cost thereof, the
owners' portion of the ccst and the Corporation's portion of the
cost therepf, the lands abutting thereon and assessed therefor,
and the annual rates per foot frontage imposed thereon, are set
forth in the sszid Schedule hereto attached.

t 5585925

AND WITERFAS the totd cost of the saia work is $22,000.00

2,507 5%
of whicn $18,041,3% is the Corporation's portion of the ccst,

and $%,358.97 is the owners' portion of the cost.

AND WHIREAS the estimated 1ifetimeé of thewaid work is

twerity years.

AND WHERFAS it is necessary to borrow the saild sum of
$22igzéfzéson the credit of the Corporation, and to issue
debentures therefcr nearing intergst at the rate ¢f sk percent
per annwa, which is the amount of the debt intended to ve created

ty this By-law.

AND WHEREAS it is expedient to make the whole of the szid ~
debt repayable in yearly sums during tne said pericd of twenty
years or such>respectfive amounts that the aggregate amount
payable for principal and interest in any year, shall be equal as

nearly as may be, to the amcunt so payable for principal and

interest in each of the other years.
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AND WHEREAS it will bg necessary to raise
annually the sum of $lé¥gtgg‘during the period of twenty
vears, to pay the said yearly sums of principal and interest
as they become due, of which Qlozglgz/is required to pay the
Corporation's portion of the costs and interest thereon and

$202.82 is required to pmy the owners' portion of the costs

and interest thereon.

AND WITREAS the amount of the whole rateable

property of the said Municipality, according to the last

revised assessment roll is $5,975,208.00

AND WHEREAS the amount of the existing debenture
debt of the Corporation ( exclusive of the Local Improvement
* Debt, secured by ‘special rates of assessments ) is $525,245.81

and no part of the principal or interest is in arrears.

AND WIIEREAS the Local Board of Health has reported
in writing that it is of opiniop that it is necessary in the
interests of the Public Health, that the Sanitary Sewerage
system at present existing in the said Town should be extended,
for which the Plans, Specifications aid applicatioﬁ have been
apfroved of by the Provincial Board of Health, VYeing as folloﬁs;-

"We hereby certify that the Council of the Cor-
peration of North Bay have submitted te this Board, Plans,
Specifications, and an aprplication for the apyroval of the
following sewers ( as per Schedule "A" attached t0 this By-law)
and that tHis Becard has inquired intoc ard reported ‘upon the
work to beundertaken, as to whether the same is calculated te
meet the sanitary requirements of the inhabitants affected
thereby, and as to whether such werks are likely to prove
rrejudicial to the health of the inhabitants of the Municipazality,
or of any other Municipality liable to be affected thereby, and
that the construction of the said works has been approved by
the Bocard ."

| BE 1T EWACTED and it is therefore hereuvy

enacted by the Municipal Council of the Corporation cf the Tcwn
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of North Ray as follows;=-

1., Thwt for the purpose aforesaid, there shall bq)borrowed
IS/S‘/ S

on the credit of the Corpeoration at large, the sum of rza 0CC .00

and debentures shall be isgued therefcre in sums of not less than
One Hundred Dol lars each, bearing interest at the rate of sim per
cent per annum, and havingcoupons attached thereto for the payment

of the interest.

2. The debentures shall all bear the same date, and shall
be issued within one year .after the day on which this By-law is
passed, and may bear any date within such year, and shall be

payable in twenty annual instalments during.the twenty years next

-after the time when the same are issued, and the respective aQounts

of principal and interest rayable in each of such years shall be as

follows;=-

No. Prinéipal Interest Total

1 See Schedule "A" $19318 06— 5 /005 ¢
< " " " " . 1918706

3 " " " " ’ 191- 8“6’5‘

4 "o 191866

Continue for twenty years.
3. The debentures as to both principal and interest may
be Bxpressed in Canadian Currency or Sterling Money of Great Britain,

at the rate of One Pound Sterling for each Four Dollars and g}ghty-
%‘g/{‘-\,u(ﬁ“/ {l’f

Lo ﬂ/ZN/z o/f M—rr/

six apd two thirds cents, and/may be payable at
waé¢ubtwm'r J it ﬂf/ﬁ%j‘zﬁﬁwy'ﬂ

/

tnCarrada—or Grewt-—-Britain., 7

4, The layor of the Corporation shall sign and issue the
debentures and interest coupons, and the s:me shall algo ve signed
by the Treasurer of the Corporation, and the debentures shall be
sealed with the seal of the Corporation. Thé gsignatures of either
of them to the coupons, may be stamped, printed, litnographed, or

engraved.

5. During twenty years, the currency of the debentures,
510 %4
the sum of $1918.00 shallbe raised annually for the payment of the

debt and interest as follows;-
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The sum of $1625.24 to be Traised annually for the

bPayment of the Corporation's portion of the costs, and the
interest thoreon shallbe levied and raised annually by a
special rate sufficient therefor, over and above all other
rates on all the rateable property in the Municipality, at
the same time and in the same manner as other rates.

For the payment of the owners' portion of the costs
and interest thereon, the special assessment set forth in the
said Special Assessment Roil is hereby imposed upon the land
liable therefor therein set forth, which said special assess-
ment aforesajd shall be payable in twenty annual instalments
of $292.82 each, and for that purpose the special annual rates
per foot frontage set forth in the Schedule hereto attached,

are hereby imposed according to the assessed frontage thereof,

over and above all other rates and taxes for the Corporation,

at the same time and in the same manner as other rates.

8, The debentures may contain any clause providing for
the registration thereof, authorized by any Statute relating to

Municipal debentures in force at the time of the issue thereof.

7. ' The amount of the loaﬁ authorized byfthis By-law

may be consdlidated with the amount of any locan authorized by

aﬁy cther Local Improvement By=luw, by including the sare with
such other loans in a consolidating By-law, authorizing the
borrowing of the aggrregate thereof'as one lcan, and the issue of
debentures for such lcan in one éonsecutive issue pursuant to the.

provisions of the Statutes in that tehalf.

v

8. The money to be vorrcwed as aforesaid shall be
apportioned crediting each work with the amount of money

provided therefor, as set out in the said schedule.

3

S. Any person whose lct is speciallyassessed may

commute the special rates inmposed thereon by paying such sum
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as when invested at four per cent per annum, will provide an
annuity sufficient to pay the special rates for the unexpired

portion of the term as they fall due.

10. This By-law shall take effect on the day of the

IS

Dot final passing thereof.

Passed in open Council this 3rd. day of March 1919.
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This ig Schedule reterred to in the within By-law Nuwber 558

as attached to said By-law showing sewers construc ted on
certain streets in the Town of North Ray, as Local Improvements,
under the provisions of the Local Improvement Act, also the

special annual rates for payment of -owners' portion of said

work.

No, Size Street From To

1——30"———8heTbrooke - -Main - ———Worthington

2 10w Third Ave. Cassells Fraser

3 10n Worthington 250'West 314 ' West
of John of Jom

4 100 Jane 140" East 294' West of

of Durrill purrill

5 10w Worthington Shervrooke Fisher
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SCHEDULZE “a"

Referred to in the within Byliaw Number 558, for the Tocwn of North
595728
Bay, authoriizing the borrowig of $22,000. to pay for the constructipr

of sewers in the said Town.

No. Year . Prineival Interest Total
1 1920 598,06 1320.00 1918.06
2 1921 63%.94 1284.12 1918,06
3 1922 671,98 1246,08 1918.06
4 1923 712,30 1205.76 1918.06
5 1924 755 .04 1163.02 1918.06
6 1925 800 .34 1117 .72 1918.06
) i 1926 848,30 1069 .70 1918.06
8 1927 899 .26 1018.80 1918,06
, 9 1928 953.22 964,84 1918.06
L 10 1929 1010,41 907 . 65 1918,06
11 1930 1071.03 847 .03 1918.06
12 1931 1135.30 782,70 1918,06
13 1932 1203.41 714.65 1918.00
14 1933 1275.62 642.44 1918,06
15 1934 1352.16 565,90 1918,06
16 1935 1433 .29 484,77 1918.06
b/ 1936 1519 .28 398.78 1918,06
18 1937 1610.44 307 O 1918,.06
19 1038 1707 .07 210,99 1918.0¢
20 1939 1809 .49 108.57 1918,06
$22,000.,00 & 38,361.20

PR

$16€,361,20




