
THE CORPORATION OF THE C I T Y  OF NORTH BAY 

BY-LAW NO. 1 1 - 8 4  

BEING A BY-LAW TO AUTHORIZE THE CONSTRUCTION 
OF CERTAIN WORKS AND THE PURCHASE  OF PROPERTY 
FOR THE HYDRO ELECTRIC COMMISSION  OF NORTH BAY. 

WHEREAS t h e   C o c n c i l   o f   t h e   C o r p o r a t i o n   o f   t h e   C i t y  
o f   N o r t h  Bay deems it n e c e s s a r y  t o  p r o v i d e   f u n d s   f o r   t h e   c o s t  
o f   c o n s t r u c t i o n   o f  c e r t a i n  w o r k s ,   t h e   p u r c h a s e  of p r o p e r t y   f o r  
t h e  HyZro E lec t i i c  Commission  of  North  Bay. 

NOW THEREFORE, TiIE COUNCIL OF THE CORPORATION OF THE C I T Y  OF 
NORTH EAY HEREBY  ENACTS AS FOLLOWS: 

1. T h a t   t h e   c o n s t r u c t i o n   o f  c e r t a i n  w o r k s   a n d   t h e   p u r c h a s e  
of p r o p e r t y  as d e s c r i b e d  i n  S c h e d u l e  "A" a t t a c h e d   h e r e t o  
a n d   f o r m i n g   p a r t   o f   t h i s   b y - l a w  a t  a t o t a l   e s t i m a t e d   c o s t  
o f  $ 1 , 0 0 0 , 0 0 0 . 0 0  w i t h  a t o t a l  d e b e n t u r e d  cost  of 
$ 1 , 0 0 0 , 0 0 0 . 0 0  b e   h e r e b y   a u t h o r i z e d .  

2. 

3. 

4 .  

5. 

6 .  

T h a t   t h e   w o r k  shall b e   c a r r i e d   o n   u n d e r   t h e   s u p e r -  
i n t e n d e n c e   o f   a n d   a c c o r d i n g  t o  t h e   d i r e c t i o n s   a n d  
o r d e r s  of t h e  Hydro Electr ic  Commission of North  Bay. 

T h a t   t h e p e a s u r e r  of t h e   C i t y   o f   N o r t h  Bay i s  
h e r e b y   a u t h o r i z e d  t o  borrow  f rom t i m e  t o  t i m e  from 
any  bank  or  p e r s o n   b y  way o f   p r o m i s s o r y   n o t e  o r  
n o t e s   t e m p o r a r y   a d v a n c e s   o f  money t o  meet t h e  cost 
o f   c o n s t r u c t i o n   a n d   t h e   p u r c h a s e   o f   e q u i p m e n t   a n d  
materials a s  a f o r e s a i d   p e n d i n g   t h e   c o m p l e t i o n   t h e r e o f  
a n d   p e n d i n g   t h e   i s s u e   a n d  sale o f   d e b e n t u r e s   h e r e i n a f t e r  
r e f e r r e d  t o  b u t   i n   n o   e v e n t   s h a l l   t h e   a g g r e g a t e   o f  
s u c h   b o r r o w i n g s   e x c e e d   t h e   a m o u n t   l i m i t e d  i n  t h i s  
by-law. 

Any p r o m i s s o r y   n o t e  o r  n o t e s   i s s u e d   p u r s u a n t  t o  
p a r a g r a F h  3 h e r e o f   s h a l l   b e   s e a l e d   w i t h   t h e  seal  
o f   T h e   C o r p o r a t i o n  of t h e   C i t y   o f   N o r t h  Bay and 
s i g n e d   b y   t h e  Mayor o r  Deputy  Mayor  and t h e   T r e a s u r e r  
o f   t h e   C i t y   o f   N o r t h  Bay. 

T h a t   t h e   d e b e n t u r e s  t o  b e   i s s u e d   f o r   t h e  cost  o f   such  
w o r k   a n d   p u r c h a s e s   s h a l l   b e a r   i n t e r e s t  a t  s u c h  ra te  
as  t h e   C o u n c i l  may d e t e r m i n e   a n d   s h a l l   b e  made 
p a y a b l e   w i t h i n   t w e n t y  years  on t h e  i n s t a l m e n t  p l a n .  

T h a t   t h i s  By-Law s h a l l   n o t  become e f f e c t i v e   u n t i l  
t h e  asseat o f   t he   Hydro  Elec t r ic  Powsr  Commission of 
O n t a r i o  h a s   b e e n   r e c e i v e d   p u r s u a n t  t o  S e c t i o n  9 4  
o f   t h e  Power C o r p o r a t i o n  A c t ,  R.S.O. 1980 ,   Chap te r  384 
and  until a p p r o v a l  i n  w r i t i n g   h a s   b e e n   s e c u r e d   f r o m   t h e  
O n t a r i o   M u n i c i p a l B o a r d   p u r s u a n t  t o  S e c t i o n  6 4  (i) of 
T h e   O n t a r i o M u n i c i p a l B o a r d  A c t ,  R.S.O. 1 9 8 0 ,   C h a p t e r  3 4 7 .  

READ A FIRST TIME I N  OPEN COUNCIL THE 3 0 t h  DAY CF JANUARY,  1984. 

READ A SECOND TIXE I N  OPEN CO'JNCIL THE 3 0 t h  DAY OF JANUARY, 1 9 8 4 .  

READ A T H I R D  TIME I N  OPEN COUNCIL AND ENACTED AND PASSED THIS 7 t h  
DAY OF MAY , 1984. 



THIS I S  SCHEDULE "A" TO BY-LAW NO. 11-84 OF THEI CORPORATION 
OF THE C I T Y  O F  NORTH BAY 

TOTAL 
COST 

TOTAL 
COST TO BE 
DEBENTURED 

1. P u r c h a s e  of Land and  
B u i l d i n g  a t  7 4  Commerce 
Crescent f o r  O p e r a t i o n s  
C e n t r e  $ 400,000. $ 4 0 0 , 0 0 0 .  

P r o v i d e   r e n o v a t i o n s  t o  
above b u i l d i n g   a n d   g r o u n d s  $ 150,000. $ 150,000. 

2 .  D i s t r i b u t i o n   S y s t e m   U n d e r g r o u n d :  
Main S t r e e t  between She rb rooke  
and Cassells S t r e e t  
I n s t a l l  Underground Wiring $ 150,000.  $ 150,000.  

3 .  D i s t r i b u t i o n   S y s t e m   O v e r h e a d :  
E x t e n s i o n s  and Upgrading $ 3 0 0 , 0 0 0 .  $ 300,000.  

$1,000,000.   $1,000,000.  

f 


