
THE CORPORATION OF THE CITY OF NORTH BAY 

BY -LAW NO. 1999-149 

BEING A BY -LAW TO AUTHORIZE THE BORROWING OF 
$6,000,000 UPON DEBENTURES TOWARDS THE COST OF 
VARIOUS CAPITAL PROJECTS 

WHEREAS the Council ofThe Corporation of the City ofNorth Bay (the 
"Corporation") has passed the by-laws enumerated in column (1) of Schedule "A" hereto 
("Schedule A") authorizing the undertakings described in column (2) of Schedule A (the 
"Undertakings"), and desires to issue debentures for such purposes in the respective amounts set 
out in column (5) of Schedule A and repayable within the term ofyears authorized by the 
Council ofthe Corporation as set forth in column (6) of Schedule A; 

AND WHEREAS before authorizing each of the Undertakings the Corporation 
had its Director of Financial Services and Treasurer update its most recent annual debt and 
financial obligation limit received from the Ministry of Municipal Affairs and Housing in 
accordance with the applicable regulation and, prior to authorizing each such Undertaking, the 
Director of Financial Services and Treasurer has determined that the estimated annual amount 
payable in respect of each Undertaking, would not cause the Corporation to exceed the updated 
Limit and that the approval of each Undertaking, by the Ontario Municipal Board under the 
Ontario A1unicipal Board Act was not required; 

AND WHEREAS for the purposes aforesaid it is now expedient to issue ten year 
instalment debentures in the amount of $6,000,000 payable in lawful money of Canada on the 
terms hereinafter set forth; 

NO\V THEREFORE THE COUNCIL OF THE CORPORATION OF THE 
CITY OF NORTH BAY ENACTS AS FOLLOWS: 

1. For the purposes aforesaid, there shall be borrowed upon the credit of the Corporation at 
large the sum of $6,000,000 in lawful money of Canada, and the Corporation shall issue 
instalment debentures therefor in denominations of $1,000 and any multiples thereof. 

2. The Mayor and the Director of Financial Services and Treasurer of the Corporation are 
hereby authorized to cause any number of instalment debentures to be issued for such 
sums of money as may be required for the purposes aforesaid in global and definitive 
forms, not exceeding in total the said sum of$6,000,000 (the "said debentures"), and the 
said debentures shall be sealed and signed in accordance with the provisions of the 
Municipal Act, R.S.O. 1990, c. M.45, as amended (the "Act"). The said debentures shall 
initially be issued in global fully registered form as one certificate in the principal amount 
of$6,000,000 in the name of the nominee ofThe Canadian Depository for Securities 
Limited ("CDS"), being CDS & Co., with provision for payment of principal and interest 
by cheque sent by post to the registered address of the registered holder or, if authorized 
in writing, by electronic transfer (the "Global Debenture"). 

3. The said debentures shall all be dated the 26th day of November, 1999 and shall be 
issued within two years after the day on which this by-law is enacted, and as to both 
principal and interest shall be expressed and be payable in lawful moneyofCanada. The 
said debentures shall mature during a period of ten years from the date thereof and the 
respective amounts of principal and interest payable in each ofthe years in such period 
shall be as set forth in Schedule "B" hereto annexed ("Schedule "B""). The said 
debentures (and in the case of the Global Debenture, the annual amount of principal 
payable in respect of the said debentures thereunder) shall bear interest from the date 
thereof, which interest shall be payable semi-annually on May 26 and November 26 in 
each year of their currency. The said debentures maturing (principal payable) in the year 
2000 shall bear interest at the rate 5.80% per annum, the said debentures maturing 
(principal payable) in the year 2001 shall bear interest at the rate of6.20% per annum, the 
said debentures maturing (principal payable) in the year 2002 shall bear interest at the 
rate of 6.30% per annum, the said debentures maturing (principal payable) in the year 
2003 shall bear interest at the rate of 6.40% per annum, the said debentures maturing 
(principal payable) in the year 2004 shall bear interest at the rate of 6.45% per annum, the 
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said debentures maturing (principal payable) in the year 2005 shall bear interest at the 
rate of6.50% per annum, the said debentures maturing (principal payable) in each ofthe 
years 2006 and 2007 shall bear interest at the rate of 6.55% per annum, the said 
debentures maturing (principal payable) in the year 2008 shall bear interest at the rate of 
6.60% per annum and the said debentures maturing (principal payable) in the year 2009 
shall bear interest at the rate of 6.65% per annum. 

4. Interest shall be payable to the date of maturity ofthe said debentures and on default shall 
be payable both before and after default and judgment. Any amounts payable by the 
Corporation as interest on overdue principal or interest in respect of the said debentures 
shall be paid out of current revenue. 

5. In limited circumstances (as set out in the letter of representations addressed to CDS 
referred to below) the Global Debenture shall be exchangeable for debentures in 
definitive fully registered form in denominations of $1,000 and any multiples thereof 
upon surrender of the Global Debenture to the Treasurer of the Corporation provided that 
there is at least one definitive debenture which matures in each of the remaining years of 
the currency of the Global Debenture. The definitive debentures shall aggregate the same 
principal amount as the principal outstanding balance of the Global Debenture as at the 
date of exchange, shall bear the same interest rates and maturity dates, shall bear all 
unmatured interest obligations and shall be the same substantially in every respect to the 
Global Debenture. In issuing definitive debentures no change shall be made in the 
amount which would otherwise be payable in each year under the Global Debenture. The 
definitive debentures shall be in fully registered form, payable as to principal in lawful 
money of Canada at any specified branch of the bank designated in the definitive 
debentures with provision for payment of interest by cheque sent through the post to the 
registered addresses of the registered holders or, if authorized in writing, by electronic 
transfer 

6. In each year during the currency of the said debentures, there shall be levied and raised 
by a special rate sufficient therefor in respect of each of the Undertakings, over and above 
all other rates, on all the rateable property in the City ofNorth Bay, the amount of the 
instalment of principal and interest payable in each year as set out in Schedule B to this 
by-law, but no greater rate shall be levied and raised in any year for such purpose than is 
required to pay the said amount after taking into account receipts from any other source 
in respect of the Undertakings. 

7. Pending the sale of the said debentures, or in lieu of selling them, the Council may by 
resolution authorize the head of the Council and the Director of Financial Services and 
Treasurer to raise money by way of loan on the security of the said debentures or upon 
the security of some part of them, and to hypothecate the said debentures as security for 
the repayment of the loan. 

8. The said debentures may contain any provision for their registration thereof authorized by 
any statute relating to municipal debentures in force at the time of the issue thereof. 

9. (1) The Mayor and the Director of Financial Services and Treasurer are hereby 
authorized to cause the said debentures to be sold or hypothecated at such price or prices 
as they may determine and the Mayor and the Director of Financial Services and 
Treasurer are hereby authorized to enter into a letter of representations with CDS and 
generally to do all things and to execute all documents and other papers in the name of 
the Corporation in order to carry out the sale or hypothecation of the said debentures and 
the Director of Financial Services and Treasurer is authorized to affix the seal of the 
Corporation to. all such documents and papers. 

(2) The proceeds of the sale or hypothecation of the said debentures, after providing 
for the discount, if any, and the expenses of negotiation and sale thereof, shall be 
apportioned and applied for the purposes of the Undertakings and for no other purpose 
except as permitted by the Act. 

10. The holder of any definitive debenture may exchange such debenture for debentures of 
authorized denominations upon surrender of such debenture to the Treasurer of the 
Corporation. Debentures issued in substitution for any such debenture surrendered shall 
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aggregate the same principal amount as the definitive debenture surrendered, bear all 
unmatured interest obligations, the same interest rate and maturity date and be the same 
in every respect except in denomination to such debenture surrendered. The cost of all 
such exchanges, including the printing of the new denominations of debentures, shall be 
borne by the Corporation. 

READ A FIRST, SECOND AND THIRD TIME and finally passed this 22nd day 
ofNovember, 1999. 
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(1) 
Authorizing 
By-law No. 

39-98 

56-98 

1999-107 

1999-117 

1999-138 

1999-139 

THE CORPORATION OF THE CITY OF NORTH BAY 
SCHEDULE "A" TO BY-LAW NO. 1999-149 

(2) (3) (4) 
Description of Undertaking Debenture Amount Authorized Debentures Previously 

(MOE Approval Number DIMlY) by Council Issued 
$ $ 

Reconstruction and upgrading of: 
a) Seymour Street from Highway 11117 to Station Road a) 850,000 a) 700,000 

(3-1 023-98-006 22/07/98) 
b) widening of O'Brien Street at its intersection with the b) 50,000 

Highway 11/17 By-pass 

Construction of a post chlorination system at the Birch's 320,000 -
Road Water Tank involving the construction of a post 
chlorination building and cathodic protection system at 
Birch's Road Water Tank 

Renovations to City Hall involving renovations to floors 3,270,000 -
1, 2, 3, 4 and 5 including mechanical and electrical repair 
renewal or replacement 

Construction ofwatermains, sanitary sewer, storm sewer 1,285,000 -
and road reconstruction on Clarence Street from Oakwood 
Avenue to Norwood Avenue. Construction ofwatermains 
and road on: Cedargrove Drive from Oakwood A venue to 
Tackaberry Drive; and on Tackaberry Drive from 
Cedargrove Drive to 100 metres east 
(7-0587-99-006 22/07/99) 
(3-0853-99-006 22/07/99) 

Construction of the North Bay Fire Hall in the City of 2,900,000 -
North Bay 

Asphalt resurfacing of various city streets 650,000 -

C:IWINDOWSITEMP1-ME00007.DOC 

(5) (6) 
Debentures to be Issued Authorized 

$ Term ofYears 

15 
a) 150,000 

b) 50,000 

320,000 15 

645,000 15 

1,285,000 15 

2,900,000 15 

650,000 15 
. -

6,000,000 



SCHEDULE "B" TO BY-LAW NO. 1999-149 

'lhe Corporation of th11 City of North B11y 
. . 

$6,000,000 Non·Callable lnstahnent Dabentuns 

Schedule or Annual Principal and Seml-Am1wllntereal Payments 

Dated: Nov•mber 26, 1999 

To Malurt: Novwmber 26, 2000•2009 

lnt~resl Interest Prlnc:lpal lnlerer;t Tntitl 
Year n~~~ Mily.Z6 Nunmhru§ ~gycmlu:ill Payuwll ---- 0/ 

10 $ $ $ $ 

2000 5.80 193,148.50 439,000.00 193,148.50 825,2'J7.0[) 
2001 6.20 160,417.50 469,000.00 100,417.50 829,835.00 
2UU2 6.30 165.878.50 501,000.00 165.878.50 832,757.00 
2003 6.·10 150,097.00 535,000.00 . 150,097.00 835.19-1.00 
2004. 6.45 132,977.00 511,000.00 132,977.00 836,95-l.OO 
2005 650 114.562.25 609.000.00 11·1,562.25 838,12-1.50 
2£J06 6.55 94,769.75 650,000.00 94,769.75 839,539.50 
2007 6.55 73,482.25 69-1,000.00 73,482.25 s.ao,<J64.SO 
200B 6.60 50,753.7!5 741,000.00 50,753.75 0 12,507.50 
2009 6.65 26,300.75 791,000.00 26,300.75 843,601.50 

1,182,387.25 6,000,000.00 1,182,387.25 8,364.77-1.50 -


