
THE  CORPORATION OF THE  CITY OF NORTH  BAY 

BY-LAW  NO.  203-90 

BEING A BY-LAW  TO  AUTHORIZE  THE  BORROWING OF 
$700,000 UPON  DEBENTURES  TOWARDS  THE  COST OF 
VARIOUS  CAPITAL  PROJECTS 

WHEREAS  the  Council  of  The  Corporation of the  City of 
North  Bay  (hereinafter  called  the  "Corporation")  has  passed 
the  by-laws  enumerated  in  column 1 of  Schedule "A" hereto 
authorizing  the  undertakings  described  in  column 2 of  said 
Schedule "A", and  desires  to  issue  debentures  for  such  purposes 
in  the  respective  amounts  set  out  in  column 6 of  said  Schedule 
"A" and  repayable  during  the  term  of  years  set  forth  in  column 7 
of  said  Schedule "A" ; 

AND  WHEREAS  the  Ontario  Municipal  Board  by  its  Orders 
issued  upon  the  dates  set  forth  in  column 3 of Schedule "A" 
hereto  approved  the said undertakings  and  authorized  the  issue 
of  debentures  therefor  in  the  amounts  set  forth  in  column 4 of 
said  Schedule "A" ; 

AND  WHEREAS  for  the  purposes  aforesaid  it  is  now 
expedient to  issue debentures  in the  amount  of $700,000 payable 
in  lawful money  of Canada  on  the terms  hereinafter  set  forth; 

NOW  THEREFORE  THE  COUNCIL OF THE  CORPORATION  OF  THE 
CITY OF NORTH  BAY  ENACTS  AS  FOLLOWS: 

1.  For  the  purposes  aforesaid,  there  shall be borrowed 
upon  the  credit  of  the  Corporation  at  large  the  sum  of $700,000 
in  lawful  money  of  Canada,  and  the  Corporation  shall  issue 
debentures  therefor  in  lawful  money of Canada  in  denominations 
of  not  less  than  $1,000  each  to  be  repaid  in  annual  instalments 
during  the  term  of  years  set  forth  in  Schedule "B" hereto. 

2.  The  said  debentures  shall  be  dated  the  4th  day  of 
December,  1990,  and  shall be issued  within  two  years  after  the 
date  on  which  this  by-law  is  enacted,  and  as  to  both  principal 
and  interest  shall  be  expressed  and  be  payable  in  lawful  money 
of  Canada.  The  said  debentures  shall  bear  interest  from  the  date 
thereof  payable  annually  on  the  4th  day  of  December  during  the 
currency  of  the  said  debentures.  The  debentures  maturing  in  the 
following  years  shall  bear  the  following  rates  of  interest  per 
annum : 

1991 eleven and  one-half percent (11 1/2%) per annum 
1992 eleven and  one-half percent (11 1/2%) per annum 
1993 eleven and  one-half percent (11 1/2%) per annum 
1994 eleven and  one-half percent (11 1/2%) per annum 
1995 eleven and  one-half percent (11 1/2%) per annum 

3. The  said  debentures  shall  mature  in  five  equal 
instalments of principal  on  December 4 in  each  of  the  years  1991 
to  1995,  both  inclusive,  as  set  forth  in  Schedule "B" hereto. 
The  said  debentures  shall  have  coupons  attached  thereto for  the 
payment  of  interest  and  shall  provide  for  payment  of  both 
principal  and  interest  at  any  branch  of  The  Bank  of  Nova  Scotia 
in  Canada  at  the  holder's  option.  The  holder  shall  have  the  one 
time  option  to  register  the  debentures  as  to  principal  only. 
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4.  The  debentures  shall  be  sealed  with  the  seal  of  the 
Corporation  and  signed  by  the  head of the  Council or by  some 
other  person  authorized  by  by-law  to  sign  them,  and  by  the 
Treasurer.  The  interest  coupons  attached  to  the  debentures 
shall be signed  by  the  Treasurer  and  his  signature  to  them  may 
be  written or engraved,  lithographed,  printed or otherwise 
mechanically  reproduced.  The  signature  of  the  head  of  the 
Council  on  the  debentures  may  be  written or engraved, 
lithographed,  printed  or  otherwise  mechanically  reproduced. 

5. In  each  year  during  the  currency of the  said 
debentures,  there  shall  be  levied  and  raised  by a special  rate 
sufficient  therefor,  over  and  above  all  other  rates,  on  all  the 
rateable  property  in  the  Corporation,  the  amount  of  the 
instalment of principal  and  interest  payable  in  each  year  as  set 
forth  in  Schedule "B" hereto  annexed;  but  no  greater  rate  shall 
be levied  and  raised  in  any  year  for  such  purpose  than  is 
required  to  pay  the  said  amount  after  taking  into  account 
receipts  from  any  other  source  in  respect of the  said  works. 

6. Pending  the  sale  of  the  said  debentures, or in  lieu  of 
selling  them,  the  Council  may  by  resolution  authorize  the  head 
of  the  Council  and  the  Treasurer  to  raise  money  by  way  of  loan 
on  the  security  of  the  said  debentures or upon  the  security  of 
some  part  of  them,  and  to  hypothecate  such  debentures  as 
security  for  the  repayment  of  the  said  loan. 

7. The  debentures  may  contain  any  provision  for  their 
registration  thereof authorized  by  any  statute  relating  to 
municipal  debentures in  force  at  the  time of issue  thereof. 

READ A FIRST,  SECOND  AND  THIRD  TIME  and  finally  passed 
this  12th  day  of  November, 1990. 

HRD^BNORTHBA:VWBANKZ 
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THE  CORPORATION OF THE CITY OF NORTH BAY 

SCHEDULE "A" TO BY-LAW NO. 203-90 

1 2 3 4 

Ontario  Municipal  Debentures 
Authorizing  Description  Board  file  number  authorized 
By-Law  Number  of  Undertaking  and  date  of  Order  by  O.M.B. 

Item No. 1 

176-88/ Construction  of E881612 03/01/89 354,000 
104-90 watermains  and  services 

on  Algonquin  Avenue 
from  McLaren  Street to 
Reynolds  Street 

Item No. 2 

180-88 Construction  of a E881608 03/01/89 262,000 
sanitary  sewer  and 
services  on  Algonquin 
Avenue  from  McLaren  Street 
to  Reynolds  Street 

Item No. 3 

92-89 Acquisition  of  five 
diesel  transit  coaches 
for  the  extension  of 
the  bus  transportation 
system  known  as  the 
North  Bay  Transit  System 

E890692 21/06/89  270,000 

5 6 7 

Debentures Debentures Term 
previously to be of 
issued issued Years 

$ $ 

NIL 188,000 

NIL 

Nil 

262,000 

250,000 

5 

5 

5 

TOTAL 700,000 
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YEAR 

1991 

1992 

1993 

1994 

1995 

THE CORPORATION OF THE CITY OF NORTH BAY 

SCHEDULE "B" TO BY-LAW NO. 203-90 

Instalment Debentures Maturing 

December 4, 1991 - 1995 

Schedule of Principal and Interest Payments 

Principal Payment Interest  Payment 
December 4 December 4 

$140,000.00 $80,500.00 

140,000.00  64,400.00 

140,000.00  48,300.00 

140,000.00 32,200.00 

140,000.00 16,100.00 

$700,000.00 $241,500.00 

Total 
Payments 

$220,500.00 

204,400.00 

188,300.00 

172,200.00 

156,100.00 

$941,500.00 
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