
THE CORPORATION OF THE C I T Y  OF NORTH BAY 

BY-LAW NO. 76-87 

BEING A BY-LAW TO AUTHORIZE THE ASSUMPTION 
OF COSTS OF CERTAIN WORKS FOR THE HYDRO 
ELECTRIC COMMISSION OF NORTH BAY. 

WHEREAS t h e  Council  o f . T h e   C o r p o r a t i o n  of t h e   C i t y  of North Bay 
deems i t  necessa ry  t o  p rov ide   funds  t o  assume t h e   b a l a n c e  of 
t h e  cost  of d e b e n t u r e s   f o r   t h e   p u r c h a s e  of f a c i l i t i e s  from 
O n t a r i o  Hydro  under By-law N o .  147-80 f o r   t h e   c o s t  of c o n s t r u c t i o n  
o f   ce r t a in   works   fo r   t he   Hydro  Electric Commission of North  Bay. 

L. 

NOW THEREFORE, THE COUNCIL OF THE CORPORATION OF THE C I T Y  OF NORTH 
BAY HEREBY ENACTS AS FOLLOWS: 

1. Tha t   t he   cos t   o f   ce r t a in   works   pu rchased   f rom  On ta r io  
Hydro  under By-law No. 147-80 as d e s c r i b e d   i n   S c h e d u l e  "A" 
a t t a c h e d   h e r e t o   a n d   f o r m i n g   p a r t  of t h i s  by-law a t  a t o t a l  
e s t i m a t e d  cost  of $ 5 0 0 , 0 0 0 . 0 0  w i t h  a t o t a l   d e b e n t u r e d   c o s t  
of $ 5 0 0 , 0 0 0 . 0 0  be   he reby   au tho r i zed .  

2.  

3 .  

4 .  

5 .  

Tha t   t he   T reasu re r   o f   t he   C i ty   o f   Nor th  Bay is  hereby 
au thor ized   to   bor row  f rom t i m e  t o  t i m e  from  any  bank  or 
person  by way of promissory   no te   o r  notes temporary  'advances 
of money t o  meet t h e  cos t   o f   cons t ruc t ion   and   t he   pu rchase  
of   equipment   and   mater ia l s   as   a foresa id   pending   the   comple t ion  
thereof   and   pending   the   i s sue   and  s a l e  of   debentures   here in-  
a f t e r   r e f e r r e d   t o   b u t  i n  no e v e n t   s h a l l   t h e   a g g r e g a t e  of  such 
borrowings  exceed  the  amount   l imited i n  t h i s   by - l aw.  

Any p romisso ry   no te   o r   no te s   i s sued   pu r suan t   t o   pa rag raph  2 
h e r e o f   s h a l l   b e  sealed w i t h   t h e  seal  of  The  Corporation  of 
t he   C i ty   o f   Nor th  Bay and  s igned by t h e  Mayor o r  Deputy Mayor 
and   t he   T reasu re r   o f   t he   C i ty   o f   Nor th  Bay. 

T h a t   t h e   d e b e n t u r e s   t o   b e   i s s u e d   f o r   t h e   c o s t   o f   s u c h  work and 
p u r c h a s e s   s h a l l   b e a r   i n t e r e s t   a t   s u c h  rate  as the   Counc i l  may 
d e t e r m i n e   a n d   s h a l l   b e  made p a y a b l e   w i t h i n   f i v e   y e a r s   o n   t h e  
i n s t a l m e n t   p l a n .  

T h a t   t h i s  by-law s h a l l   n o t  become e f f e c t i v e   u n t i l   t h e   a s s e n t  
o f   t h e  Hydro Electr ic  Power  Commission  of  Ontario  ha.s  been 
r e c e i v e d   p u r s u a n t  t o  Sec t ion  9 4  o f   t he  Power Corpora t ion  A c t ,  
R . S . 0 - , 1 3 8 0 ,  Chapter 384 and u n t i l  approval  i n  wr i t i ng   has  been 
secu red   f rom  the  O n t a r i o  Munic ipa l   Board   pursuant   to   Sec t ion  
6 4  (1) of The Ontar io   Municipal   Board A c t ,  R . S . O . ,  1 9 8 0 ,  Chapter 
347. 

READ A FIRST TIME I N  OPEN COUNCIL THE l l T H  DAY OF MAY, 1 9 8 7 .  

READ A SECOND TIME I N  OPEN COUNCIL THE l l T H  DAY OF MAY, 1 9 8 7 .  

READ A THIRD TIME I N  OPEN COUNCIL AND ENACTED AND PASSED T H I S  1 0 t h  
DAY OF AUGUS,T 1 9 8 7 .  

CITY  CLERK 
W 



T H I S  I S  SCHEDULE ' A '  TO BY-LAW N O .  7 6 - 8 7  OF THE  CORPORATION 
O F  THE CITY OF NORTH BAY 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

L _  

T o  a u t h o r i z e   t h e   p r o v i s i o n  of  funds t o  assume the  balance  of  

t he   cos t   o f   deben tu res   fo r   t he   pu rchase   o f   f ac i l i t i e s   f rom 

Ontar io  Hydro under By-law No. 1 4 7 - 8 0  Sa l e  N o .  053-2931 .  
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B E F O R E :  

A.  B. BALL 
Member 

- and - 
P. H. HOWDEN 
Member 

OntZio 

Ontario Municipal Board 
Commission des affaires municipales de  I’Ontario 

IN THE MATTER OF Section 64 of 
the Ontario Municipal  Board Act, 
R.S.O. 1980, c. 347 as amended) 

- and - 
IN THE MATTER OF an  application 
by  the Corporation of the City 
of North  Bay for an order approving 
the  issuance  of debentures in the 
sum of $500,000.00 for  a term not 
to exceed five years to permit  the 
Hydro-Electric Commission of  the 
City  of  North  Bay to refinance 
their existing debt with Ontario 
Hydro 

Thursday, the  16th  day 

of July, 1987 

THE BOARD ORDERS that this application be  granted  and  that  the 

applicant  may  issue debentures in  the  sum  of $500,000.00 for  a 

term not to exceed five years to permit the Hydro-Electric 

Commission of the City of North  Bay to refinance their  existing 

debt with Ontario Hydro and the applicant corporation may r a i se  

the  sum  required  for  the  payment of debentures in  the  same  manner 

as the  sum  required  for  the  payment of the  refinanced debt, provided 

that the applicant corporation in exercising  any  power  approved by 
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this  order  shall  comply  and  conform  with  all  statutory  and 

other  legal  requirements  related  thereto  and  the  provisions 

of the  assent  of  Ontario  Hydro  given  under  Section  94 of the 

Power  Corporation  Act, ( R . S . O .  1980, c. 384)  for  the  borrowing 

of money  and the  issuance  of  debentures. 

. . , ,  , , 
L .. 


