
THE  CORPORATION OF THE  CITY OF NORTH  BAY 

BY-LAW NO. L92-89  

BEING  A  BY-LAW TO AUTHORIZE  THE  BORROWING OF 
$ 7 1 5 , 0 0 0  UPON DEBENTURES  TOWARDS  THE COST OF 

V A R I O U S  CAPITAL PII0,JEC'I'S 

WHEREAS  the  Council of The  Corporation  of  the City of 
North Bay (hereinafter  called  "the  Corporation")  has passed the 
by-laws  enumerated  in  column 1 of  Schedule  "A"  hereto  authorizing 
the  undertakings  described in column 2  of  said  Schedule "A", and 
desires to issue  debentures  for  such  purposes in the respective 
amounts  set out in  column 6 of said  Schedule  "A"  and  repayable 
during the term of years set forth in column 7 of the said 
Schedule  "A" ; 

AND  WHEREAS  the  Ontario Municipal Board by its  Orders 
issued  upon the dates  set  forth in column 3 of Schedule  "A" 
hereto  approved  the  said  undertakings and authorized  the  issue of 
debentures  therefor  in  the  amounts set forth in column 4 of said 
Schedule " A "  ; 

AND  WHEREAS  for the purpose  aforesaid it is now 
expedient to  issue debentures i .n  t:hr amorlnt nE $ 7 1  5, 0 0 0  p a y a b l e  
in lawful motley of Canada on the terms  hereinafter sel; forth; 

NOW  THEREFORE  THE  COUNCIL OF THE  CORPORATION OF THE 
CITY OF NORTH  BAY  ENACTS A S  FOLLOWS: 

1. F o r  the  purposes  aforesaid,  there  shall  be borrowed 
upon  the  credit of the  Corporation  at  large  the  sum  of $ 7 1 5 , 0 0 0  
in lawful  money of Canada, and the  Corporation  shall  issue 
debentures  therefor  in  denominations of not  less  than $1,000 
each 

2. The  debentures  shall be dated the 4th day of December, 
1 9 8 9 ,  and  shall  be  issued  within  two  years  after  the  date  on 
which  this by-law is  enacted,  and  as to both principal and 
interest  shall  be  expressed and be payable in lawful money of 
Canada. The said debent:ures shall bear interest f t - o m  tlre d a t e  
thereof  payable  annually on the  4th day of  December  during  the 
currency  of  the said  debentures.  The  debentures  maturing  in  the 
following  years shall bear the  following rat-es of interest pet- 
a rl num : 

1 9 9 0  eleven  percent (11%) per  annum 
1 9 9 1  ten and  three-quarters  percent ( 1 0 - 3 / 4 % )  per  annum 
1 9 9 2  ten  and  one-half  percent ( 1 0 - 1 / 2 % )  per annum 
1 9 9 3  ten  and  one-half percent; (10-1 / 2 % )  per anrrurn 
1 9 9 4  ten  and  one-half  percent  (10-1/2%) per annum. 

3 .  The said  debentures shall  mature  in  five equal  
instalments of principal on December 4th in each of the years 
1 9 9 0  to 1 9 9 4 ,  both inclusive,  as  set  forth in Schedule " B "  
hereto. The  said  debentures shall  have coupons  attached  thereto 
for the  payment of interest  and slrall provide  for payment: of both 
principal,  and  interest  at  any branch of The Bank of Nova Scotia 
in  Canada,  at  the holder's option.  The holder  shall  have the  one 
time  option to register  the  debentures as  to principal  only. 

4. The  debentures shal I be sealed wi.th tlrc seal o f  the 
Corporation  and  signed by the \lead o f  the  Council o r  b y  some 
other  person  authorized by b y - l a w  t - o  sign them,  and b y  1711e 
Treasurer. The interest- ( : o 1 1 ~ ~ ~ - ) r ~ s  a t:l.;jc.irr.d t : o  t:l1? c l r l ) c ~ r l  11 t - ~ s  sha 11 
be  signed by the  Treasurer and Ilis s iy r l aLu1-e  to 1-llem may be 
written  or  engraved,  lithographed, printed o r  otherwise 
mechanically  reproduced.  The s i . g n n t 1 1 r e  of the head of the 
Council on the debentures ITIAY he w r i . 1 .  I en or engrnvcd, 
lithographed, printed o r  otherwise rnecharrical l y  reproduced. 
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5 .  I n   e a c h   y e a r   d u r i n g   t h e   c u r r e n c y   o f   t h e   s a i d   d e b e n t u r e s ,  
t h e r e   s h a l l  be l e v i e d  and r a i s e d  b y  A spccia 1 r a t e  s u f f i c i e n t  
t h e r e f o r e ,  over  t h e  above a l l  o t h e r  r a t e s ,  on a l l  tile r a t e a b l e  
p r o p e r t y  i n  t h e   C o r p o r a t i o n ,   t h e   a m o u n t  of t h e   i n s t a l m e n t  of 
p r i n c i p a l   a n d   i n t e r e s t   p a y a b l e  j.n t ha t :  y e a r  as s e t  f o r t h  in 
S c h e d u l e  " B "  h e r e t o   a n n e x e d ;   b u t  n o  g r e a t e r  r a t e  s l l a l l  b e   l e v i e d  
i n  a n y  year  f o r  s u c h  purpose t h a n  i s  r e q u i r e d  t o  p a y   t h e  s a i d  
a m o u n t  a f te r  t a k i n g   i n t o   a c c o u n t  receipts  from a n y   o t h e r   s o u r c e  
i n  respect of t h e  s a i d  w o r k s .  

6 .  P e n d i n g   t h e  sa le  of t h e   s a i d   d e b e n t u r e s ,  o r  in l i e u  of 
s e l l i n g   t h e m ,   t h e   C o u n c i l  may b y   r e s o l u t i o n   a u t h o r i z e   t h e   h e a d  of 
t h e   C o u n c i l   a n d   t h e   T r e a s u r e r  t o  r a i s e  money  by  way of l o a n   o n  
t h e  s e c u r i t y  of t h e   s a i d   d e b e n t u r e s  o r  u p o n   t h e   s e c u r i t y  of some 
pa r t  o t  t h e m ,   a n d  t o  h y p o t h e c a t e   a n y  o r  a l l  of t h e  said 
d e b e n t u r e s  as  s e c u r i t y  f o r  t h e   r e p a y m e n t  of t h e  s a i d  l o a n .  

7 .  T h e   d e b e n t u r e s  may c o n t a i n   a n y   c l a u s e   p r o v i d i n g   f o r  
t h e i r   r e g i s t r a t i o n   t h e r e o f   a u t h o r i z e d   b y  a n y   s t a t u t e   r e l a t i n g  t o  
t h e   m u n i c i p a l   d e b e n t u r e s   i n  force a t  t h e  t i m e  of issue. t:.tlereof. 

READ A FIRST,  SECOND A N D  T H I R D  TIME a n d   f i n a l l y  passed 
t h i s  30th d a y  of O c t o b e r ,  1 9 8 9 .  



THE  CORPORATION OF THE CITY OF NORTH BAY 

SCHEDULE "B"  TO BY-LAW NO. 1 9 2 - 8 9  

Instalment  Debenture  Maturing 

December 4 ,  1 9 9 0  - 1 9 9 4  

Schedule of Principal  and  Interest Paymen& 

Principal  Payment  Interest  Payment Total 
YEAR December 4 December 4- Payments 

$ $ $ 

1 9 9 0   $ 1 4 3 , 0 0 0 . 0 0  $ 7 6 , 1 4 7 . 5 0   $ 2 1 9 , 1 4 7 . 5 0  

1 9 9 1   1 4 3 , 0 0 0 . 0 0   6 0 , 4 1 7 . 5 0   2 0 3 , 4 1 7 . 5 0  

1 9 9 2   1 4 3 , 0 0 0 . 0 0   4 5  , 0 4 5 . 0 0   1 8 8 , 0 4 5 . 0 0  

1 9 9 3  1 4 3 , 0 0 0 . 0 u  3 0 ,  0 3 0 . 0 0  1 7 3 , 0 . 3 0 . 0 0  

1 9 9 4  1 4 3 , 0 0 0 . 0 0  

$715 ,00U.00  

1 5 , 0 1 5 . 0 0   1 5 8 , 0 1 5 . 0 0  

g2-26 , 6 5 5 . 0 0   $ 9 4 1 , 6 5 5 . 0 0  



THE CORPORATION OF THE CITY OF NORTH BAY 
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Description of Undertakinq 

Repairs to Doublerink Arenas 

SCHEDULE "A" TO BY-LAW NO. 1 9 2 - 8 9  

3 4 
Ontario Municipal . Debentures 
Board  file number authorized 
and  date of Order by  O.M.B. 

E 8 8 1 0 7 9   1 0 / 0 8 / 8 8   1 , 2 4 2 , 3 0 0 .  
D/M/Y $ 

Installation of a Leachate  Collection E 8 8 1 6 0 4   1 0 / 0 2 / 8 9  500 ,000 .  
System and Monitoring Wells at Marsh 2 6 / 0 6 / 8 9  
Drive  Landfill  Site 

City's contribution  to the North Bay- E 8 9 0 8 5 2   2 8 / 0 7 / 8 9   8 9 , 2 5 0 .  
Mattawa  Conservation  Authority for the 
Chippewa Creek Flood and  Erosion Control 
Project-Phase 11, the Trout  Lake 
Watershed Management Study  and the Flood 
Warning System 

5 6 7 
Debentures Debentures Term 
previously to be of 
issued issued Years 

8 1 3 , 0 0 0 .   1 2 6 , 0 0 0 .  5 
$ $ 

NIL 500,000. 5 

N I L   8 9 , 0 0 0 .  5 

7 1 5 , 0 0 0 .  


