
• I 
l ___ _ 

i 
L_ 

.. 

<:'/,~'J_Ib1,1't(1 
BEIHG a By-law for borrowin~ $4400.00 upon der)entures of th-; 

TC·im r)f No-rth Fay to pay fc r cement sidewalks construe ~ed ir• the 
/Cf (q ii IC:'l () 

said Town during t:'>1e rear 1917, 2.s Local Improvements. 

11 ;cf-IC, ~ 0 

W.HEREAS during the year-;1917, the ce1!1ent sideivalks mentioned 
A . 

in the schedule heereto attached, were constructed on certain streets 

in the Town of north Bay, as Lo oa.l Improvements, under the prov i si ens 

of t.l-'le Local Improvement Act, which snid schedule ).s hereby declared 

to form pr-t.rt of this B~·-la:n. c../7 
. ~, r , 
It J-1 .(_p 

;f"t-o._3a"', 3 ~7 .A..'TD WHEHEAS the tctal cost of the w·ork :is ~·4400.00 of which 
/V 9·2 ~I. I/-

$2539.72 is the Cor:poration's portion of tee cost, and $~1860.28 
f 

is the owners 1 portion cf the cost, for which n. special assessment 

Roll has been duly made and certified. 

A1ID WHEREAS the estimated lifetime of t;he, vmrk j_s ten years. 
r,./ 

;z-;&tl'' 

AliD VT::-IEREAS it is necessary to bor:r.·o-{v the said sumcf t>4400.0C 

on the credit of the CorpDration, and to issue debentures therefor, 

bearing int.eres:t atthe rate of s-dx per cent per annum, which is the 
f 

amount of the d~l)t intended to be created by this Tiy-law. 

AliD VFUi:REAS it is exped:i .;n t to r.'lEl.ke the l~rinciral cf the 
t 

said debt repayable in yearly sums during the perj od of ten yt::al:B of 

such amountG :cespec tively that the aggregate amounts payahle for 

principal nnct. jnt.er~st in an:r yea.r, shn.ll be equal ;tS nearly as 1-;-;ay 

be, to the ::unount so pa:.':lhle f•1r p~:incipal ancl jnterc-,st in each of 

the other yen.rs. 

3 D011 
·A A!ID vnn~F.AS it ·.vill be necessary to raise annually the sum 

)v•vJ 

of $597.82 during the reriod of tc:n years, to pa,:r the said. ye:::.rly 
!.rr'17 ?::­

sums of principal and intere0t us t'::1ey become due, of which $345.0? 

is required to pay the Corporat:ion's portion of the cost, ~"tnd int.ere3t 
/:J.&/•0"'1· 

thereon, and ~25~:..75 is required to pay th.:- cwnPrs' portion of the 

cost and interest thereon. 

-.. 



AlDJ WHEREAS tho ·,vhole amount of' the rateable rrC'r<=>;.·t::r 

of t'l1e J.iu.nicil~ali ty, according to t~1a l[tst r<~vised cq~3essmen t roll 
~. 1./.SI· F-/..}o ~ 

is $5,975,208.00 

.A1fD Vl'EEREAS t'l1e amcun t of the existing debenture debt 

of the Corporation ( exclusive of lccl':!.l improvement debts secured 
.j'-3&,(10,?0 

by special ra~ of asdessmenta ) is ~525,245.81, and no part of the 

principal or interest is in axrears. 

THEREFORE THE MUNICIPAL COUNCIL OF THE CORl?ORATIOH OF 

' THE TOWN OF NORTH BAY, enacts as follows;-

1. That for the purpose aforesaid, there smll ce borrowed 
_2/t.71,'7'9 

on the cre-dit of the Corrorat~on at large, the sum of $4400.00 and 

debentures shfl.ll be issued therefor, in surns of not less than One 

' Hm:dred Dollars each, lJearinp; interest at the rate of six per cent 

per annum, and haTring coupons attached thereto for the payr.aent of 

the interest •. 

') 
,;... The deb111 tures shall all bear the same date, L;Lna. shc.ll 

be i ssueci wi thj n one year aft·c:r tht! u.uy on which this l~y-law i o 

:pu.ssed, nnd ma.y bear any date within such year, and shall be 

payable in ten annual instalements d~ing the ten years next after 

the time v1l1en the san:e are is:Jued, and the resrective u.mounts of 

princilJal ar.a. j.nterest payable in each of such years, shall be as 

follows;-

ITo. ----·--·------l?r~ncip~l- ____ . _. _ .. __ lntere st 

l See Schedule "Au 
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continue for ten years. 
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3. The debentures as to both I;rincipal anu. interet l'i1~ 

be expressed in canadian currency, or Sterling Honey of Gr1~at 
' 

Brit~in, at the ratA of one Pound Sterling for each Four rc·llars 

and eighty-six and two thirds cents, and ma~ be payable at any 

place or places in Canaan or (;\reat 13ri tain. 



'' :; 

4. The Mayor of the Corpora tj on shal J. sign and issue 

debentures and interest coupons, and the same shall also be 

signed by the Treasurer of the Corporat:i.on, and the debentures 

shall be sealed with the seal of the corporatjon. The sig-

natures of either of them to the coupons n:ey be stamped, printed, 

lithographea. or engraved. 

5. During ten years, the currency of the debentures, the 
Jos·o.3<6 

sum of $59? .82 shall be raised annually for the payment of the 

debt and interest as follows;~ ,,/ 
r~· 11· j .J 

The sum of $345. 0'7 · shall be raised annually for the 

payment of the Corporation's :~=orti9n of the cost and interest 

thereon, and shall be levied and raised annually by_ special rate 

sufficient therefor, over and above all other rates, on all the 

rateable property in the Uunic j pali ty, at t!1e same time and in 

the same inanner as other rates. 

For tl~ payment of the owner's portion of the cost 

and interest thereon, a si;ecial assessment set forth in the 

said special assessment roll, is hereby imposed upon the lands 

liable therefor, as therein set forth, which said special assess-

ment, with a sufficient sum to cover interest thereon at the 

rate aforesaid, shal1 be payable jn ten annual inotalments of 
/;Lt/ 0~ 

$252.? 5 each, and fer that purpose, the special annual rates per 

flOot front.ae~e set forth in tbe schedule hereto attached, are 

hereby imposed upon the lands entered in the said s1•eo:lal Assess-

men t Roll, according to the assessed frontage thereof, over and 

above al:::. other rates and taxes, and the said special rates shall 

be collected annually by the Colle a tor of Taxes for the Corporation. 

at the sarnf1 time and in the saJr.e manner as other rates. 

u. The debentures may contain any clause providing for 

the registration thereof authorized by any Statute relating to 

Munici1•al debentures in force at the time of the issue thereof. 

? • The runoun t of t.he Jm.n authorized by the By-1 aw rnay be 

consolidated with tne atnount of any loans authorized by other r,ocal 

Improvement ny-laws, by including the same with such other loans, 



in a consolidating By-law, aut-horizing tre ·borrowing of' the 

aggregate tnereof' a.s one loan, and. the :i. ssue of' debentures 

for such loan in one consecutive issue pursuant to the 

provisions of th':• statute in that behakf. 

8. The money to be i.Jorrovved as aforesaia, shall be 

apr-ortl.oned credj ting each work with the money provtded 

therefor, as set out in the said schedule. 

9 • Any person whose lot is specially assessed n~ay 

conunute the special rates irtlliOsed thereon by paying such sum, 

as when invested at four per cent per annum will provide an 

annuity sufficient to pay the special ratefor the unexyJired 

portion of' the term, as they fall due. 

10. This By-l~w shall take effect on the day of the 

final passing thereof. 

Passed in open Co unci 1 this 3rd. dey Of March, 

1919 • 

• 
jtJtjJ'~~····· 

(/.MAYOR 



'!-\ 
Thi~ is the· Schedule;\referred to in the within By-law 

Number 55?, as ati·ached to By-law showing cement sidewalks 

constructed on certain streets in the Tom of North Bay as 

LOcal lml-Jrovements, under the provisions of tue I~ocal Improve-

ment Act, also the special rates for }icl.J'ment of the owners' 

portion of the said work. 

Ho. of Side of 
work street str'eet FRom To -------- ---------·- ------,.---

1 ~.south/ Fourth Ave. Wyld Ferguson 

2 ~ North/ Third Ave. Fi 13her 200' Westerly 

3 North /' second Ave. Fisher Wherbrooke 

4 _____, South / First Ave. John 1? 2' Westerly 

5 West ( John First Av·e. Second Ave. 

6 - south<"' second AV-1'. John 200' Easterly 

..._ ? sou t.h_.. Worthington John 220' Westerly 

' 



SCH~JDULE ---

RP-ferred to in within By-law No. 557, for the Town of uorth 

Bay authorizine t11e borrowing of $4400.00 to pay for the 

' construction o:t' cement sidewalks in tlle said Tovm. 

-------------------
No. Year Principal Interest Total ----- ----~-------- -------·---------------------

1 19~0 333.82 2Q4.00 597.82 

2 19~1 353.85 243.97 . 59?. 82 

3 1922 37 5.08 :G:G2. 7 4 59'1 • 82 

4 1923 397 .58 200.24 59?. 82 

5 1924 421.44 1? o.38 59? .82 

6 1925 440 .? 2 151.09 597.81 

7 1920 47 3.53 124.29 597.82 

8 1927 501.94 95.88 59?. 82 

9 1928 532.00 65.7 b 597 .82 

10 1929 563.9 8 33.84 597 .82 

---------~ ~ --·---~ 

$4,400.00 $1, 5? 8.19 ~5,97 8.19 ---·- -- ------------·---- --- -~~-- ----


