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BY-LAW NUMBER 5 5 7 —

BEING ~ By-law for borrowing $4400.00 upon debentures of the
Town of North Ray to pay for cement sidewalks constructed in the

: gihniqzy
said Towa during the year 1917, =5 Local Improvements.

T ,9/7-1410
WHEREAS during the vearsl9l7, the cement sidewalks mentioned

in the Schedule heereto attached, were constructed on certain streets
in the Townof lorth Bay, as Local Improvements, under the provigicns
cf the Loccal Improvement Act, which said Schedule is hereby declared

to form part of this By=-law.
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’ AID WHEREAS the tctal cost of the work is £4400.00 of which
ﬂvaﬁﬁ0'37 G.2% (/2

$2539.72 is the Corvoration's portion of tke cost, and £1860.28
is the owners' portion ¢f the cost, for which a special assessment

Roll has been duly made and certified.

AND WHEREAS the estimated lifetime of the work is ten years.
AD WHEREAS it is necessary to borrow the said sumcf $4400.0C

on the credit of the Corporation, and to issue debeéntures therefor,
bearing intersst atthe rate of gix per cent per annum, which is the

amount of the deht intended to be created by this By-law,

AND WHIREAS it is expedient to make the principal of the
said debt rerayable in yearly sums during the period of ten years of
such amounts respectively that the agoregate amounts payable for
principal and interest in any year, shall te equal as neariy as may
bé, to the amount so parable fnor principal and interest in each of

the other years.

| ‘3030'3§AND WHIRFEAS it will be necessary to ralse annually the sum

of £597 .82 during the reriod of ten years, to pay the said yeurly

. S e e

u~ ‘ sums of principal and interdst os they become due, of which éélgﬂd?
is required to pay E?e Corporation's portion of the cost, and interest
thereon, and &égéigéﬂis required to pay the avners® porticn of the

cost and interest thereon.
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ATD WHEREAS the whole amount of the rateable prerercty
of the lunicipality, accecrding to the last revised assessment roll

C.HE) RO L '
is 45,975,208.00

AND WITEREAS thie amount of the existing detenture debt

4

cf the Corpcration ( exclusive of leocal improvement debts secured )
\5\361{/0’90 —
by special rak of assessments ) is #525,245.81, and no part of the .

princiral or interest is in arrears.

THEREFORE THE MUNICIPAL COUNCIL OF THE CORPORATIOYN OF
THE TOWN OF NORTH BAY, enacts as follows;-
1. That for the purpose aforesaid, there shall te borrowed

. 2286719

cn the credit of the Coryoration at large, the sum of $4400.00 and
debentures shall be issued therefor, in sums of not less than One
Hurndred Dollars each, bearing interest at the rate of six per cent
per annum, and having coupons at tached thereto for the payment of

the interest.

<. The debdm tures shall all bear the same date, ana shall

be issued within one year after the duy on which this By-law isg
russed, and may bear any date within such year, and shall be
payable in ten annual instulements during the ten years next aftef
the time when the same are issued, and the respective amcunts of
principal ara interest payable in each of such years, shall ve as
follows;=- 0|3%

e Principal Interest 2V Total

See Schedule "A" o goasc66
0 1 " 0 428
" " " " 94286
L] " " ] . 9_%—‘-6-3

> 0N

continue for ten years.

d. The depentures as to both principal ana interst may
be expresseq in Canadian Ccurrency, or Sterling lioney of Grea -
Britain, at the rate of One Pound Sterling for each Four Dcllars

and eighty-six and two thirds cents, and may bepayablg at any

place or places in Canuda or @reat Britain.
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4, The Mayor of the Corporation shall sign and issue
debentures and interest coupons, and the same shall alsc be

signed by the Treasurer of the Corporation, and the debentures

shall be sealed with the seal of the Corporation. The sig-

natures of either of them to the coupons may be stamped, printed,
lithographed or engraved,
5. ' During ten years, the currency of the debentures, the
305039 .

sum of $597 .82 shall be raised annually for the payment of the
debt and interest as follows;- -~
/51932

The sum of $345.07 shall be raised annually for the
payment of the Coryporation's portion of the cost and interest
thereon, and shall be levied and raised annually by special rate
sufficient therefor, over and above all other rates, on all the

rateable property in the Municirality, at the same tinme and in

the same manner as other rates.

For tle payment of the owner's portion of the cost
and interest thereon, a special assessment set forth in the
sald special assessment roll, is hereby imposed upon the lands
liable therefor, as therein set forth, which said special zssess-
ment, with a sufficient sum tq cover interest thereon at the
rate aforesaid, shall be rayvable in ten annual instalments of

/26703
$252.95 each, and for that purpose, the special annual rates per

-foot frontape sget forth in the Schedule hereto attached, are

hereby imposed uron the lunds entered in the said special Assess-
ment Roll, according to the assessed frontage thereof, over and
above all other rates and taxes, and the said special rates shall

}

be collected annually by the Collector of Taxes for the Corporation.

at the same time and in the same manner as other rates.

o, The debentures may contain any clause providing for
the registration thereof authorized by any Statute relating to

Municijyal debentures in force at the time c¢f the issue therecf.

7. The amount of the lmn authorized by the By-1law may be

consolidated with tne amount of any loans authorized by other J,ccal

lmprovement By-laws, by including the same with such other lcans,
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in a consclidating By-law, authorizing the borrowing of the

aggregate tnereof as one loan, and the issue of debentures

for such loan in one consecutive issue pursuant to the

provisions of the Statute in that behakf.

3

8. ‘ The money to be vorrowed as aforesaiad, shall be
aprcrtioned crediting each work with the money provided

therefor, zs set out in the said gchedule.

Q. Any person whose lot is specially assessed may

comnute the special rates imposed thereon by paying such sum,
as when invested at four per cent per annum will provide an
annuity sufficient to pay the special ratefor the unexpired
rertion of the term, as they fall due.

10, This By-law shall take effect on the day of the
final passing thereof. ‘

t

Pagsed in open Council this 3rd. dagy Of March,
1ele,

CLE

e 0 o

R K MAYOR
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SIDEWALKS-1917

A

This is the schedulejreferred to in the within By-law

Numbexr 557, a.s. attached to By-law showing cement sidewalks
con.structed on certain streets in the Towm of North Bay as
Local Improvements, under the provisions of tue Local Improve-
mént Act, also the special rates for payment of the owners'

portion of the sald work.

Mo, of Side of

work " street Street FRom To
Hrreer | - m . AR
. ' 1 — .South e Fourtﬁ Ave. wyvld Ferguson
' 2 — ‘Nor th 7~ Thirdh Ave. Fisher 200! Westerly
3 — North ~ Second Ave. Fisher Bherbrooke
4  __ 'south ~ First Ave. John 172" Westerly
5 'West / John ‘ First Ave. Second Ave,
6 —~— South ~ Second Ave. John 260' Easterly

e - 7 — south— Worthington John 220! Westerly



138

@ “/,/(.( o oﬁ_’/ﬂ

A

__»Zh/%
SCHEDU LE "aA"
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Referred to in within By-law No. 557, for the Town of North
Bay authorizing the borrowing of $4400.00 to pay for the

construction or cement sidewalks in the sa!id TOWnN

- e o e St o S A Bn S e @ A= -

Ne. _ Year ~ Principal ~ Interest  Total
1 1920 535.82 294,00 597 .82
2 1021 353.85 243.97 © 597 .82
3 1922 375.08 222.74 597 .82
4 1923 . 307.58 200.24 597 .82
5 1924 421.44 176,38 597 .82
6 1925 44602 151.09 597 .81
7 1926 '473.53 124,29 597 .82
8 1927 501 .94 95.88 597 .82
e 1928  532.00 65,76 597 .82
10 1929 503,98 T 33.84 597 .82

. e ——— e —

$4,400.00 $1,578,19 $5,978.,19
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