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THE CORPORATION OF THE CITY OF NORTH BAY

BY-LAW NO. 112-73

A By-law toauthorize the borrowing of
$46,500 upon debentures towards the cost
of construction of certain sanit:ry
sewers and a pumping station in the

City of North Bay.

WHZREAS the Council of The Corpor-:tion of the City
of North Bay has by construction By-law No, 104=72 authorized
the construction of sanitary sewers with the necessary pumping
station on:

1. NINTH STREET from Foren Street to aprnroximately 550 feet
north of Foren Street '

2. FOREN STREET from Ninth Street to sewage pumping station,
approximately 150 feet west of Ninth Street

3. FOREN STREET from aprroximately 45 feet west of Oak Street
to approximately 200 feet west of Oak Street

AND WHEREAS for the purposes aforesaid it is now
expedient to issue debentures in the amount of $h6,500 payable
in lawful money of Canada on the terms hereinafter set forth;

NOW THEREFORE THE COUNCIL OF THE CORPORATION OF THE
CITY OF NORTH BAY ENACTS A5 FOLLOWS:

1. For the purposes aforesaid, there shall be borrowed
upon the credit of the Corporation at large the sum of $46,500

..................

2 The debentures shall be dated the 30th day of November,
1973, shall be issued at one time and shall be payable in twenty
annual instalments of principal on the 30th of November in

each of the years 1974 to 1993, both inclusive, and sh:11 bear
interest payable semi-annunlly. The debentures maturing in the
years 197k to 1983, both inclusive, sha:ll be.r interest at the
rate of eight and one-half percent per annum, and the debentures
maturing in the years 1984 to 1993, both inclusive, shall bear
interest at the rate of eight and three-quarters percent per
annum, The debentures shall have coupons attached for the
payment of such interest on May 31 and November 30 in each year,
The respective amounts of principzl and interest payable in each
of such years shall be as set forth in Schedule "A"™ hereto
annexed and forming part of this by-law.

3. The debentures shill be payable as to both principal
and interest in lawful money of Canada at the principal office

of The Royal Bank of Canada in any of the cities of North Bay,
Toronto or Montreal, at the holder's option.
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L, The debentures shall be sealed with the seal of the
Corporation and signed by the Mayor of the Corporation or hy

some other person authorized by by-law to sign them and by the
Treasurer, and the interest coupons shall be signed by the
Treaurer., The signature of the Mayor to the debentures,

the sipgnature of the Treasurer on the interest coupons and,

if such debentures are countersigned in writing by the Deputy
Treasurer, the signature of the Treasurer to the debentures

may be written or emgraved, lithographed, printéd or other-

wise mechanically reproduced,

5. Commencing in the year 1974, and thereafter in eadh
year during the currency of the said debentures, there shnall

be raised by a specinal rate sufficient therefor, over and above
all other rates, on all the rateable property in the City of
North Bay, the amount of the instalment of principal and interest
payable in t hat year as set forth in Schedule "A"™ hereunto
annexed, but no greater amount sh»ll be raised than 1is recuired
after taking into account receipts from any other source with
respect to such works,

0. The debentures may contain any provision for their
registration authorized by law.

READ A FIRST TIME IN OPEN COUNCIL THIS 19TH DAY OF NOVEMBER, 1973.
READ A SECOND TIME IN OPEN COUNCIL THIS 19TH DAY OF NOVEMBLR, 1973,
READ A THIRD TIME IN OPEN COUNCIL AND FINALLY ENACTED AND PASSED
THIS 19TH DAY OF NOVEMBIR, 1973,

% e }/’:"

"R. F. BARTON"
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CITY CLERK




112-73
By-Law No., 112-73 (Sanitarv Sewer)
1974 $ 600,00 $ 2,016.25 $ 2,016,25 L,632,50
1975 700,00 1,990.75 1,990.75 4,681.50
1976 1,700,00 1,961,00 1,961.00 5,622,00
1977 1,700,00 1,888.75 1,888,75 5,477450
1978 1,700,00 1,816.50 1,816.50 5,333.00
1979 1,700.00 1,744,25 1,744.25 5,188.50
1980 1,600,00 1,672.00 1,672.00 L, 944,00
1981 1,600,00 1,604,00 1,60L4,00 L,808.00
1982 1,600,00 1,536.00 1,536.,00 L,672.00
1983 1,600,00 1,468,00 1,468,00 L,536,00
1984 2,500,00 1,400,00 1,400,00 5,300,00
1985 2,500,00 1,290,625 1,290,625 5,081.25
1986 2,400,00 1,181.25 1,181.25 L,762,50
1987 2,400,00 1,076,25 1,076.25 L,552,50
1988 3,400.00 971.25 971.25 5,342,50
1989 3,300.00 822,50 822,50 4,945,00
1990 3,200,00 678.125 678,125 L, 556,25
1991 3,200,00 538,125 538.125 L,276.25
1992 4,100,000 398.125 308.125 L, 896,25
1993 5,000,00 218,75 218,75 5,437.50
$46,500,00 $26,272. 50 $26,272.50 $799,045,00

Total Interest: $52,545.00



