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' \ BY-LAW NO. 1431 

OF THE CORPORATION OF THE CITY OF NORTH BAY 

I I(_..) j 

A by-law to provide the borrowing $35,000.00 upon Debentures 
for the purpose of paying past services on Employees Pension Scheme. 

VllmREl.S the Corporation of the City of North Bay desires to 

pay for past servioes on Employees Pension Scheme with the Dominion 

Government. 

AND YJHEREAS it is expedient to borrow the sum of J.lHIRTY-FIVE 

THOUSAND DOLLARS ($35,000.00) on the credit of the Corporation at large 

for the payment of the said past services on Employees Pension Scheme, 

and to issue debentures therefor bear~ng interest at the rate of TWO 

and A HALF PEH CENT (2-i%) per annum, payable annually, which is the 

ain.ount of the debt intended to be created by this by-law; 

AUD WHEREAS it is expedient to make the principal of the 

said debt repayable in annual instalments during the period of five 

years next after the date of issue~ of such debentures, of such amounts 

respectively that, with the interest in_ respect of the debt, the 

aggregate amount payable for principal and interest in each year shall 

be, as nearly as possible, the same; (subject to the statutory proviso 

that each instalment of principal may be for an even $100.00, $500.00, 

or $1,000.00, or multiple thereof, and that notwithstanding anything 

herein contained, the annual instalr.J.ents of principal and interest may 

differ in amount sufficiently to adm.it thereof;) 

AND \'JHERE.AS the amount of the whole rateable property of the 

l•lunicipali ty, according to the last revised Assessment roll thereof 

is $9,?98,639.00. • 

AND VffiEREAS the amount of the existing debenture debt of the 

Corporation exclusive of local improvements debts secured by special 

rates or assessments, is .;.)85?,504.08 and no part of the principal or 

interest of such debt is in arrears; 

AND \lliEREAS by Order dated the Tvventy Third day of' May A.D. 

1945 the Ontario Municipal Board has approved the purpose of the said 

borro·wing and the passing of all requisite by-laws, including debenture 

by-laws; 

THEREFORE THE COUNCIL OF THE CORPORATION OF TH~ CITY OF 

NORTH BAY ZNACTS AS FOLLOWS: 

1. For the purpose aforsaid the Corporation shall borrow upon the 

credit of the Corporation a sum not exceeding THIRTY-FIVE THOUSAND 

DOLLARS (f35,000.00) and shall issue debentures therefor in sums of not 

less than ~50.00 each. Each debenture shall bear interest at the rate 

of 2i% per annum payable ~nnually and shall have coupons attached thereto 
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for the payment of such interest. 

2. ALL the debentures shall bear the same date, shall be issued at 

one time and within two years after the day on which this by-law is 

passed, may bear any date within such two years and shall be made 

payable in annual instalments during th~ period of five years next 

after the date of issue thereof, and the respective amounts of 

principal and interest payable in each of such years shall be as 

follows: 

S C H E D U L E "A" 

YEAR INTEREST PRINCIEAL YRLY. PAYMENT 
1946 8?5.00 ?000.00 ?,8?5.00 
194? ?00.00 ?000.00 ?,?00.00 

1948 525.00 ?000.00 ?,525.00 

1949 350.00 ?000.00 ?,350.00 

1950 1?5.00 ?000.00 ?,1?5.00 

2,625.00 35000.00 3?,625.00 

3. The Debentures shall be payable as to both principal and interest 

in lawful money of Canada and may be made payable at such place or places 

in Canada as shall be designated thereon. 

4. The said debentures shall be sealed with the Seal of the Corporation 

and signed by the head of the Council, or by some other person authorized 

by By-Law to sign the same, and by the ':!:'rea surer. :.The :said 'interest ·coupons 
shall be signed by the 'l'reasurer and His signature thereon 
may be written, stamped, lithographed or engraved. 

5. Commencing in the year 1946 and thereafter in each year in which an 

instalment of principal of the said debt and interest become due, the 

Corporation shall levy and raise the amount by which the specific sum 

shown for the respective year in the Fourth Colunn of the said Schedule A 

shown above. Such sum shall be levie·d and raised by a Special rate 

sufficient therefor, over and above all other rates, upon all rhteable 

property in the Municipality, at the same time and in the sane manner as 

other rates. 

6. The debentures issued under this by-law herein authorized shall be 

' redeemable in whole or in part at the option of the Corporation at the 

North Bay Branch of the Royal Dank of Canada on any date prior to 

maturity at the redemption of One Hundred per centum of tlleir face 

value together with accrued interest to the date set for redemption; 

provided that if part only of the debentures is to be redee~ed such 

portion shall comprise only the debentures that have the latest maturity 

dates and provided further that if part only of the debentures of any 

maturity is to be redeemed, the debentures to be redeemed shall be 

' . 
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selected by lot by the Treasurer of the Corporation in such manner as 

he may consider equitable. From and after the date set for redemption 

interest shall cease to accrue and such debentures shall become due 

and payable on such date provided that if the moneys necessary to carry 

out such redemptions are not duly deposited or provided by the North 

Bay JJr~:mch of the !{oyal Bank of Canada the interest shall continue to 

be payable on the principal amount of said debentures so called for 

reder:1ption at the rate specified therein until such debentures are 

paid. Notice of intention to redeem any of the said debentures shal~ 

be duly advertised in a newspaper published in the City of North Bay, 

Ontario, and in a daily ne~spaper published in the City of Toronto, 

Ontario., and in the Ontario Gazette at least thirty (30) days prior 

to the date fixed for redemption, and such notices and such advertise-

ments shall speci:Cy the date set for such redemption, the Debentures 

to be redeemed, the place of redernption and the redemption price thereof 

and sl~all state thut from and after the date set for such redemption, 

.interest shall cease to accrue and that such debentures shall become 

'"',-· 

due and payable un suc~1 date. Each and every debenture when redeemed 

or purchased us aforesaid shall be cancelled forthwith. 

7. The said debentures 11ay contain a clause providing for the 

registration thereof pursuant to section 336 of the Municipal Act. 

8. Pending the sale of the said debentures, th~ head of tl1e Council 

and the Treasurer may raise for the r:urrJoses aforesaid by the way of 

loan on such debentures any sun1 or sums of money not exeeedin(j in all 

the sum hereby authorized to be borrowed and cay l1ypothecate such 

debentures for such loan • 

RE..t\.D .n. FIH3T 'rETE IIJ OPBE COUNCIL TIIID 5th DAY of YJ~)ruary 1945. 

H=:AD A SECOlrD Til.IE HJ OP.:I:lT COUNCIL THIS 5th DAY of :E'e1n·uary 1945. 

BY-L",',! ?JE~J) A TIURD Til:IE ..,'J~D PASSED THIS 18th DAY of June 1945. 

........ /.A./4;. •'• .· .... ' 
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ONTARiO 

THE ONTARIO MUNIC!PAL BOARD 

Wednesday, the Twenty-third day of May, A.D., 1945. 

BEFORE: 

R. s. Colter, Esq., K.o., 
CHAIRMAN, and 

) 
) 
) 

w. P. Near, Esq., B.A.so., ) 
VICE-CHAIRMAN • ~ 

l 
) 
) 
) 
) 
) 

IN THE MATTER or Section 70 or "The 
Ontario Municipal Board Act" (R.s.o. 
193?, Chapter 60), and 
IN TIIE MATTER or Section 305 sub­
section (15) (d) or "The Municipal 
Act" (R,s.o. 1937, Chapter 266), and 
IN THE MATTER or the application ot 
the Corporation ot the City ot North 
Bay tor approval or the undertaking 
ot a capital expenditure ot $35~000.00 
for pastservioes on Employees' Pension 
Scheme, and ~ 
IN TilE MATTER or the said Corporation's 
proposed By-law Number 1431. 

UJ?ON THE APPUOATIOll of the said Corporation and upon 

consideration of the matorihl filed, 

THZ DOARD ORDEiill, under and in pursuance ot the provisions 

ot Soation 70 of "Tho Ontario Municipal Board Aot" (R.s.o. 

193?, Ohnpter 60), tha·t the undertaking by the Corporation of 

the City of North Bay ot n capital expenditure of $35,000.00 

for past services on Employees' Pension Scheme, be and the 

same is hereby approved, end that the said Municipality may 

now exercise its powers to proceed with, authorize or provide 

moneys therefor to the extent provided tor by or consequent 

upon this approval, and tor suoh purposes may pass all 

requisite by-laws, including debenture by-laws, provided, 

howe~er, that the term tor repayment ot the debentures whioh 

may be issued hereunder shall not exceed five years. 

AND IT IS HEREBY FURTHER ORDERED that the debentures 

contemplated hereby shall be issued and sold, unless other­

wise directed by the Board, not later than one year from 

the date ot this Order. 

AND THE BOARD OH.DER..<), under and in pursuance of the 

provisions or Section 305, subsection (15) (d) of ''The 

Municipal Act" ( R.s.o. 193?, Ohapter 26G), that the llotioe 
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ONTARIO 

THE ONTARIO MUNICIPAL BOARD 

- 2-

ot the Council's intention to redeem all or any portion 

or the debentures as provided in the said proposed By­

law No. 14~1, intituled: "By-law No. 1431 of the 

Corporation of the Oity of North Bay, a By-law to 

provide for borrowing $35.ooo.oo upon debentures tor 

the purpose or paying past servioos on F~ployees Pension 

and the sar::o is hereby approved. 
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ONTARIO 

THE ONTARIO MUNICIPAL BOARD 

Thursday, the Twenty-seventh day of September, A.D., 1945. 

BEFOHE: 

R. S. Colter, ESq., K.C., 
CilAIR:,:MJ, 

D. s. Charlton, Esq., 
V IG '2.-C Hi• I m::Ah, lind 

w. P. hear, Esq., B.A.so., 
COt~HSSICTER. 

) IN THE 1/.A'fTLm OJT Section 64 of 
) Part IV of nThe Ontario i.;iunloipal 
) Board Aot" (R.s.o. 1937, Chapter 60), 
) 
) AND U; THE ulATTllR. OF an applioat ion 
) by the Corporation of the City ot 
) North Bay ror approval and validation 
) ot ita By-law Number 1431, ( $3.5, 000. OQ 
) for the purpose of paying past serv-
) ices on Employeos Fension Scheme). 
) 

UPON TEl': J\ £·tLIC:~'l'.I r~~~ o:: tte su id C orpornt i ou and upon 

reading a. copy t'l' tr,e S9.:"l'l. 5y-luw and the other rnaterial f'iled, 

Tli:it~ BC11.RD c.s:Di\lk>, under and, in .rur~~unnc t1 of the provi-

sioue of Seot;ion 64 oi' Part IY of "Tile cntr:.rio {;~.miciyal board 

AcV' (R.3.0. 1937, Ctapter 60), that its uald dy-law L\lumber 

1431 intitulcd: "BJ"-law no.1431 ot til.u Corporetiou o:r the 

City o1' North Bay it. By-law to provide for borrowing $3.5,000.00 

upon Debentures for the purpose ot paying past services on 

Plnployees Pension Scheme" be and the swue is. hereby approved. 

AND IT IS ORD.ffd!.J>, under and in pursuanc o of the provi­

sions or .Part IV of "The Ontario Iiunioipal Board Act" (R.S.o. 

1937, Chapter 60), that the debentures issued under the 

authority of and in conformity with the said By-law be oert-

ified as provided by the said Aot. 

/j~~ 
C EA IRM.iu\l • 


