
THE  CORPORATION O F  THE CITY O F  NORTH  BAY 

BY-LAW NO. 171-80  

BEING A BY-LAW TO AMEND  BY-LAW NO. 1 2 0 - 8 0  
BEING  A BY-LAW TO AUTHORIZE THE ISSUE OF 
A DEBENTURE I N  THE AMOUNT O F  $ 5 6 6 , 0 4 7 . 2 1  
FOR THE  REPAYMENT OF A LOAN  MADE PURSUANT 
TO THE PROVISIONS OF PART V I  B O F  THE 
NATIONAL HOUSING ACT. 

WHEREAS it i s  deemed d e s i r a b l e   t o  amend By-law N o .  120-80 .  

NOW THEREFORE  THE COUNCIL OF THE CORPORATION OF THE CITY OF NORTH 
BAY  HEREBY ENACTS AS  FOLLOWS: 

1. Tha t   t he  word and   f igure   January  1 be  added a f t e r   t h e  
number 1 9 8 0  i n   t h e   t h i r d   l i n e  of  Paragraph 2 so t h a t  
t h e   p a r a g r a p h   s h a l l  now read  as fol lows:  

The d e b e n t u r e   s h a l l  be dated  the  13th  day  of   June,  1 9 8 0  
and s h a l l   b e  made payab le   i n   t h i r ty   s emi -annua l   i n s t a lmen t s  
of   p r inc ipa l   in   vary ing   amounts   on   Ju ly  1, 1 9 8 0 ,  January 
1, and  July 1, 1 9 8 1  t o  1 9 9 4 ,  b o t h   i n c l u s i v e ,  and  on 
January 1, 1 9 9 5 ,  and   the   respec t ive   amounts   o f   p r inc ipa l  
and i n t e r e s t   p a y a b l e   i n   e a c h   o f   t h e   s a i d   y e a r s   s h a l l   b e  
the  amounts so des igna ted   in   Schedule  "A" a t t a c h e d   t o   a n d  
forming  par t  of t h i s  by-law. 

2 .  Paragraph 4B be amended by d e l e t i n g  By-law NO. 66-76 
and i n  i t s  place  thereof  showing By-law N o .  90-76 i n  
t h e   e i g h t h   l i n e  so t h a t   t h e   c l a u s e   s h a l l  now r e a d   a s  
fol lows:  

b )  In each   year   dur ing   the   cur rency  of t h e   s a i d   d e b e n t u r e  
t h e r e   s h a l l  be   l ev ied   and   ra i sed  by a s p e c i a l   r a t e   s u f f i c i e n t  
t h e r e f o r  over and  above a l l   o t h e r  rates on a l l   t h e   r a t e a b l e  
p rope r ty   i n   t he   C i ty   o f   Nor th  Bay, t h e  amount  of t h e  
i n s t a l m e n t   o f   p r i n c i p a l   a n d   i n t e r e s t   p a y a b l e   i n   t h a t   y e a r   a s  
set f o r t h   i n   S c h e d u l e  "A" hereto  annexed  but  no g r e a t e r  amount 
s h a l l  be raised than  i s  r e q u i r e d   a f t e r   t a k i n g   i n t o   a c c o u n t  
r ece ip t s   f rom  any   spec ia l   r a t e  imposed  under By-law N o .  90-76 
and  f rom  any  other   saurces   with  respect   to   the  said  under-  
tak ing .  

READ A FIRST TIME I N  OPEN COUNCIL THE 8TH DAY O F  DECEMBER 1 9 8 0 .  

READ A SECOND TIME I N  OPEN COUNCIL THE 8TH DAY OF DECEMBER 1 9 8 0 .  

READ A THIRD TIME I N  OPEN COUNCIL AND ENACTED AND PASSED THIS 
8TH DAY OF DECEMBER 1 9 8 0 .  


