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BY-LAW NO. 1335 

OF THE CORPORA'i'IJI~ OF THE CI'J.'Y OF IWR'l'H BAY 

A BY-LAW to provide for borrowing $240,000.00 
upon debentures to purchase the Electrical 
Distribution System and Businews known as the 
"Electrical Distribution System of :North Ba,w.i' 

WHEREAS the Corporation of the City of I~orth Bay desires 

to purchase the Electrical Distribution System and Business in 
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f North Bay from the Hydro-Electric Power Commission of Ontario. 
I 
1 AND WHEREAS it is necessary to borrow the sum of TWO 
) 
'ly HUHDRED .AlJD FORTY THOUSAnD DOLLARS($240,000.00) on the Credit of "tme 

• 

\_ 

Corporation at large· for the purchase of the Said Electrical 

Distribution System and Busine~s, and to issue debentures therefbr 

bearing interest at the Rates as Specified in Column 2 of t11e 

Schedule set out in Paragraph 3 hereof, payable half yearly, which 

is the amou1Jt of the debt intF;nded to be created by this By-Law. 

AND Vl.HEREAS it is expedient to make the principal of the 

said Deb:b repayable in yectrly instalments durii1g the period of 

T\\l~nty years nexj; after the dat_~ of issue of su~h debentn!es, of 

such amounts, respectively, tho.t the Aggregate amount payable for 

Pripcli pal and Inter~st _in any on,e year shall be equal as nearly as 

may>be to the amount so- payable }or :Principal and Interest in each 

of the pther years.~ 

AHD WHEREAS the amount, of _the whole rateable property 

of the ·_corp1!7ration ]3-ccordiug to );lle 1ast revised Assessme,,t Roll is 

$9,~23,038.00. 

AND VIHEREfo.S the cmount, of the e:xistiue; Dei·enture debt of 

the~ Corporation, ex~clusi ve of lo:cal _improvement and other indebted­

nes_s wh:ich by the p_rovi_sions of ''certain statutes of the Province o.~ 

Ont?.rio: is not to be counted in iasce:rtaining whether the Limit of 

borrowipg power of :the :corporati:on 11:as been readhed is $1,549,627.41 

aDd- no ·part of the "Principal or ·inte'rest of such indebtedness is in 

arrear; 

AllD VIHEH.EAS it is expedient to repeal By-Law 1Io.l332 

providing for the borrowing of $275,000.00 upon Debentures to 

purchase the said Electrical Distribution System and Business 

known as the "Electrical Distribution System of Iwrth Bay. 

:NOW THERE:b,OR :THE COUNCIL OF 'i'HE CORPORATIOl~ OF THE CITY 

OF IWRTH BAY El~ACTS AS E'O:LLOWS:-
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1. THAT the purchase by the Cor.f.)oration of the City o:L' North 

Bay of the said Electrical Distri1mtioJ: System and Business, known as the 

l~orth Bay Electrical Distribution System, be and the same is hereby 

authorized. 

2. rrHAT for the purpose aforesaid, there shall be borrowed 

u:on the Credit of the Corporation at large, the sum of $240,000.00 and 

debent.ures shall be issued therefor in denominations of not less than 

$100.00 each, bearing interest at the Rates as Specified in Column 

2 of Schedule set out in .Paragraph 3 hereof, payable and having Coupons 

attached for the payment of the said Interest. 

TIL;T the Debentures shall all bear the sc-tme d<J.te, shall be, 

issued at one time and within two ye~rs after the date on ~hich this 

By-Law is passed, and shall be payable in i'wenty Annual, Instalments 

during the Twenty years next after tlJe time that tfte same are issued. 

and the res recti ve amomjts uf principal payable in each of such years. 

shall be as follows: 
SCHEDULE 

COLUMN 1. COLillVll~ 2. 

YEd.R lllTEREsrr RATE PlUlJCI.Pi1.L 

1941 
1942 
1943 
1944 
1945 

1946 
1947 
1948 
1949 
1950 

1951 
1952 
1953 
1954 
1955 
1956 
1957 
1958 
1959 
1960 

$ 8,500. 
9,000. 
9,000. 
9,500. 

10,000. 

10,000. 
10,000. 
10,500. 
11,000. 
11,500. 

12,000. 
12,500. 
13,000. 
13,000. 
13,500. 
14,000. 
15,000. 
15,500. 
16,000. 
16,500. 

$240,000. 

cor.mm 4 •. 

INTEREST 

$8,522.50 
8,267.50 
7,997.50 
7,727.50 
7,442.50 

7,142.50 
6,792.50 
6,442.50 
6,075.00 
5,690.00 

5,287.50 
4,837.50 
4,368.75 
3,881.25 
3,393.75 
2,887.50 
2,362.50 
1,800.00 
1,218.75 

618.75 

$162,756.25 

COLUMN 5. 

YEARLY PAYUE.NT 

$17,022.50 
17 ,2 67.50 
16,997.50 
17,227.50 
17,442.50 

17,142.50 
16,792.50 
16,942.50 
17,075.00 

. 17 t 190 .oo 
17,287.50 
17,337.50 
17,368.75 
16,881.25 
16,893.75 
16,887.50 
17,362.50 
17,300.00 
17,218.75 
17,118.75' 

$342,756.25 

• 

4. THll.T the De1)entures as to both Principal and Interest 

shall be payable in lawful money of Canada, at the Office of the Royal 

Bank of Canada at lJorth Bay Ont 1rio, and at such other place or places 

as the Corporation may decide: 

5. THAT the Debentures shall be sealed with the Seul of the 

Corporation and signed by the lilayor and the Treasurer thereof. The 

·.1 
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Said Interest Coupons shall 11e signed by the Treasurer and his signature 

thereon may be written, stamped, lithographed or engraved: 

6. THAT during the Twenty years, the currency of the DebenU'lres 

Jc~1e respective sums specif led in Column 5 of the Schedule set owll in 

paragraph 3 hereof, shall be raised annually for the payment of the Debt 

and the interest thereon and shall be levied and raised annually by a 

S~ecial· Hate, over and above all other rates, on all the rateable property 

in the City of North Bay at the same time and in the same manner as other 

rates •• 

7. THAT the Debentures may contain a Clause providing for tile 

registration thereof pursuant to any statute relating to Municipal 

Debentures in force at the time of the issue thereof. 

a. THE DEBENTURES may contain a Clause providing tlnt the 

Corporation may redeem on any date at :!!,ace Value plus interest accrued 

to t:;Le Date set for redemption the Whole or any portion of the Debentures 

authorized by this By-Law, provided that where only a portion of ouch 

Debentures is to be called for redemption, such portion shall be comprised 

of those debentures that have the latest maturity dates so that 110 

debenture issued under this 3y-Law is called for redemption in priority 

to debentures haviug a later maturity date. 

9. NOTICE of intention to redeem shall be duly advertised 

once in the Ontario Gazette at least thirty days prior to the ~ate on 

~·hich the debentures are to be redee~ed, and advertised ina newspa~er 

published in the City of Horth Bay a11d in a Daily Newspaper Published 

in tr1e City of r.roronto, onee a Yleek :for Two consecutive wee1:s. the 

second advertisement to afrei'.r at least thirty days prior to the date 

on which the debentures are to be redeeoed. Ip the case of a registered 

debenture, notice of intention so to J'edeem shall be sent by post at 

lec:.st thirty days prior to the date set for such redemp~;ion, to the 

person in whose name the De1;enture is registered at the address shown 

in the Debenture Registry Book, Such advertisement shall describe the 

debentures to be redeemed, place or ]Jlaces where such redemption is to 

be carried o nt and state that fr .m and after such date set :for l"edemptiolJ 

t; e i11terest on the Debentr .. res described in the advert isemel:t shall 

ce3.se to accrue. In the evei1t of t~ue exercise of the said Option the 

?rincipal Amount of the Debe11tnres so to be redeemed shall become due 

a1ld payable on the sate set for such redemption. 

··. 
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In the event of default b~' the Corporation in payment of 

a debenture that is called for such redemption a11d, orJ the date set for 

such redemption is duly presented. fr·r payment, interest on such 

de1Jenture shall continue to accrue at the said rate. 

In the event c_,f the redemption of any debenture under this 

section tlle annual sum thereafter to be levied and raised purE;ttL.nt :o 

section 6 sha1 1 be reduced aocorcl Lllt:;lY. 

EACH and Every Debenture \~'hen redeemed or vurclmsed 

as aforesaid sball be cancelhled forthwith. 

10. THAT BY-LAV! NO. 1332 BE Aim THE SAhlE IS HEREBY 

EELEALED. 

11. THAT this By-Law sh3.ll take effect on the day of the 

final passi1ig thereof. 

READ A .B,IRST '£HiE Ul OPEH CJUllCIL 'J.'HIS 4th DAY OF lWVEl\~BER 191=0• 

iCEAD A SECOIJD TilviE Ill OPFJ:l COUIWIL :.i:HIS 4th DAY OJP NOVEMBER 1940. 

RUiES OF ORDER WERE SUS?EIJDED AlJD BY-LAW I1EAD A 'l'HIH.D 'l'li,JE SHORT 

Al.D I ASSED THIS 4th DAY OF NOVEMBER 1940 • 
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MAYOR C 1 E R K 


