- sum of $45,000, teing the amount required td:burchase a site
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BY-LAW NUMBER 611.‘/4

BEING a By-law to provide for the issue 5 Detentures
of the Town of “orth Bay, for the sum of $45,000.00, teing the
szount required ty the Putlic School Board of the said Town of
North Bay, to purchase a site, erect and furnieh a school-tuilding
in the éaid Town.
WHEREAS the Putlic School Board of the Town of North
Bay hLas applied to the Municipsl Council 'of the sgid Town to pass
a By;law providing for the issue of Detentures for the sum of
$45,000 to pay for the purchase of a site, erection asnd furnishing
of a school tuilding in the ssaid Town,
| AND WEEREAS it is expedient and advisatle that the
sald application should te granted, |
AND WHEREAS it is desiratle to issue the said Deten-
tures at one time, and to meke the principal of the said detrt
repayaetle ty yearly sums during the perio8 of twenty yearsm teing

the currency of the sgid Detentures, said yearly sums teing of

. such reSpegtive amounts that the aggregate smounts psystle in each

yeer for principslrand interest in respect of the seid dett, shall

te aé nearly &s poss&itrle, equal to the asmount so payatle in esch

0f the:other ninéteen yeers of the said period, as shewn in Scheduleq

"AY héreto eannexed.

AND WHEREAS the total emount required ty the Municip-
ality to te raised annuslly ty sreciasl rate for psyment of the
said dett and interest, as Lereinafter provided, if $3,923.30,

- AND WHEREAS the smount of the whole rateable'prbperty
of the Town of North Bay, according to the 188t revised ASsessment
Roll, thereof, is $6,182,069.00,

AND WHEREAS the amount ot the existing Detenture debtt

of the seid lNunicipelity is $780,368.87, of which no part either

of prineipal or interest is in arresars,

BE IT ENACTED AND IT TS THEREFORE HEREEY ENAGTBD RY

THE MiUnicipal Council of the satd Town cf ¥orth Bay, as follows:

1. The Lunicipal Council of the ssid Town of North Bay shsall

ray to the Putlic School Bosrd of the said Town of North Bay, the
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and furnish a school tuilding in the said Town, and for the
purpose of raising the seid sum,

Detentures of the seid Town, to the smouht of %45,000
a8 8foressid, in sums of not less than $100 esch, which shall
have coupons attached thereto, for the payment of the Interest
shell te issued.

Bach of the sgid vYetentures shall Te datedbon the day
of issue thereof, and shall te payalle on'the 15th day of August

in eseh yesr for 20 years, commencing on the 15th day of August,

1922, and such Uetentures shall te in the amounts as shewn in the
said Schedule "A" hereto annexed, and shall te payatle at the
Royal Bank in the Town of North Bay,

The Maeyor of the Corporation shsll sign and issue the
Perentures and Interest coupons and the same shall also te signed
ty the ITreasurer of the Corporation and the Jetentures s&hall te
sealed with the Seal of the Corperation,

lhe said Derentures shall tear interest al the rate of
Six Percent per annum, psyatke yearly, at the said Royal Bank
in the said Town of North Bay on the 15th dey of August in each
and every year during the currenejythereof.

" During the currency of the ssid Detentures, there shall
te rsised snnually by srecisl rate on 8ll the rateastle property
of Putlic ®chool supporters in the Town of North Bay, the sum of
$3925.30,4f0r the purpose of paying‘the'amouht dde in eaeh.year

,’ of the seid twenty years, for principal and interest in respect

of the said dett, as shewn in Schedule "A" hereto attached.

This Byslaw shall take effeot immediastely after the passing
thereof.

READ inoopen Council the first time the 21st cf March, 1921.
n " " gecond " "W 21st of Msrch, 1621.

PASSED in open Council this 4tk dey of April, 1921.
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This is Schedule "A"™ referred to in By-law No. 611.

[

N6. YEAR INTEREST PRINCIPAL TOTAL
1 1922 $2700.00 $1223,30 $3923, 30
2 1923 2626.60 1296.70 2922,30
3 1924 2548.79 1374.51 2923.30
4 1925 2466,33 1456.97 2923,30
5 1926 2378,91 1544.39 2923.30
6 1927 2286,.24 1637.06 3923.30
7 1928 2188.0% 1735.29 3923.30
8 1929 2083.90 1839.,40 3923,30
9 1930 1973.54 1949.76 3923, 320
10 1931 1856.55 2066,75 292%.30

11 1932 1732.55 2190.75 3922, 2
12 1933 1601.10 £2322.20 2923, 30
13 1934 161,77 2461.53 3922,30
14 1925 1214,08 2609.22 29235, 30
15 1936 1157.52 2765.78 3923.,30
16 1937 991.58 2931.72 3923.30
17 1938 815.67 3107.63 3923,30
18 1939 629.22 3294,08 3923.30
19 1940, 431,57 3491.73 3923.30
20 1941 222.07 3701.23 3923.30
$23466.00 $45000,00 $78466.00
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