
BY-LAW NO. 118-80 

B E I N G  A BY-LAW TO AUTHORIZE THE I S S U E  OF 
A DEBENTURE I N  THE AMOUNT OF $158,549.48 
FOR THE REPAYMENT OF A LOAN MADE PURSUANT 
TO THE PROVISIONS OF PART V I  B O F  THE 
NATIONAL H O U S I N G  ACT. 

Whereas   the  Counci l  of t h e   C o r p o r a t i o n  of t h e   C i t y  of North Bay 
h a s   e n t e r e d   i n t o   a n   a g r e e m e n t   w i t h   t h e   C e n t r a l   M o r t g a t e  arid 
Hous ing   Corpora t ion   fo r  a l o a n   u n d e r   t h e   p r o v i s i o n s   o f  Pa r t  V I  B 
of the   Na t iona l   Hous ing  A c t  da t ed   t he   25 th   day   o f   J anua ry ,  1 9 7 7 .  

AND WHEREAS t h e   C o u n c i l   o f   t h e   C o r p o r a t i o n   o f   t h e   C i t y   o f  N o r t h  
Bay has   passed  By-law No. 66-76 a u t h o r i z i n g   c o n s t r u c t i o n   o f  
s a n i t a r y  sewer in   t he   Canadore   T runk  Sewer System. 

AND WHEREAS The On ta r io   Munic ipa l  Board  by  the  Order  Number E76875 
d a t e d  5 October ,  1 9 7 6  approved  of  the   bor rowing   of  $ 5 3 0 , 0 0 0 . 0 0 .  

AND WHEREAS i t  i s  now e x p e d i e n t  t o  i s s u e  a d e b e n t u r e   o n   t h e  terms 
h e r e i n a f t e r   c o n t a i n e d   i n   t h e  amount  of  $158,549.48 t o   r e p a y   t h e  
l o a n  made by the   Cent ra l   Mor tgage   and   Hous ing   Corpora t ion .  

NOW THEREFORE THE COUNCIL OF THE CORPORATION OF THE CITY O F  NORTH 
BAY HEREBY ENACTS AS  FOLLOWS: 

1. That  fo r  t h e   p u r p o s e   a f o r e s a i d   t h e r e   s h a l l  be borrowed  on 
t h e   C r e d i t  of t h e   C o r p o r a t i o n  of t h e   C i t y   o f   N o r t h  Bay a t  
l a r g e   t h e  sum of  $158,549.48  and a d e b e n t u r e   s h a l l   b e   i s s u e d  
t h e r e f o r   i n   o n e  sum b e a r i n g   i n t e r e s t  a t  t h e  r a t e  of Ten P e r  
Cent ( 1 0 % )  Per Annum c a l c u l a t e d   h a l f   y e a r l y   a n d   p a y a b l e   h a l f  
y e a r l y   o n   t h e  1st day of J u l y   a n d   t h e  1st day  of  January 
i n   e a c h   y e a r   o f   t h e   c u r r e n c y  of t h e   d e b e n t u r e .  

2 .  The d e b e n t u r e   s h a l l  be d a t e d   t h e   1 3 t h   d a y  of J u n e ,  1 9 8 0  and 
s h a l l   b e  made p a y a b l e   i n   t h i r t y   s e m i - a n n u a l   i n s t a l m e n t s  
of p r i n c i p a l   o f   v a r y i n g   a m o u n t s   o n   J u l y  1, 1980  and  July 1, 
1 9 8 1  t o  1 9 9 4 ,  b o t h   i n c l u s i v e ,   a n d   o n   J a n u a r y  1, 1995,   and   the  
r e spec t ive   amoun t s  of p r i n c i p a l   a n d   i n t e r e s t   p a y a b l e   i n  
each of t h e   s a i d   y e a r s   s h a l l   b e   t h e   a m o u n t s  so d e s i g n a t e d   i n  
Schedule  "A" a t t a c h e d  t o  and   fo rming   pa r t  of t h i s  by-law. 

3. The d e b e n t u r e   s h a l l  be made payab le  as t o  b o t h   p r i n c i p a l   a n d  
i n t e r e s t   i n   l a w f u l  money of Canada a t  any  branch  in   Canada 
of   the   Royal  Bank of  Canada. 

4 .  a )  The sa id  d e b e n t u r e   s h a l l  be sealed w i t h  t h e  seal of t h e  
Corpora t ion   and   s igned  by t h e  Head o f   t h e   C o u n c i l  o r  by  some 
o t h e r   p e r s o n   a u t h o r i z e d  by  by-law t o   s i g n   t h e  same i n   h i s  
s t ead   and   by   t he   T reasu re r .  

b )  In e a c h   y e a r   d u r i n g   t h e   c u r r e n c y   o f   t h e   s a i d   d e b e n t u r e ,  
t h e r e   s h a l l   b e   l e v i e d   a n d   r a i s e d  by a s p e c i a l  r a t e  s u f f i c i e n t  
t he re fo r   ove r   and   above  a l l  o t h e r  ra tes  on a l l  t h e   r a t e a b l e  
p r o p e r t y   i n   t h e   C i t y  of N o r t h  Bay, t h e  amount  of t h e  i n s t a l m e n t  
of p r i r ? c i p a l   a n d   i n t e r e s t   p a y a b l e   i n   t h a t   y e a r  as  se t  f o r t h  
i n   S c h e d u l e  "A" here to   annexed   bu t   no   g rea te r   amount  s h a l l  be 
raised than  i s  r e q u i r e d  a f t e r  t a k i n g   i n t o   a c c o u n t   r e c e i p t s  
f r o m   t h e   s p e c i a l  ra te  imposed  under  By-law No. 66-76  and 
f rom  any   o the r   sou rces   w i th   r e spec t  t o  t h e   s a i d   u n d e r t a k i n g s .  

5. The deben tu re  may c o n t a i n   a n y   c l a u s e   p r o v i d i n g  f o r  t h e  
r e g i s t r a t i o n   t h e r e o f  a u t h o r i z e d   b y   a n y   s t a t u t e   r e l a t i q g  t o  
mun ic ipa l   deben tu res  i n   f o r c e  a t  t h e  t i m e  o f   t h e   i s s u e   t h e r e o f .  
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6 .  P r o v i d e d   t h a t   t h i s   C o r p o r a t i o n   s h a l l   h a v e   t h e   r i g h t ,  a t  i t s  
o p t i o n ,  of redeeming  the  whole o r  a n y   p a r t   o f   t h e  sa id  
debenture  upon  payment of +&e p r i n c i p a l  amount  owing  thereunder 
t o g e t h e r   w i t h   i n t e r e s t   a c c r u e d  t o  t h e  d a t e  of redemption  and 
upon g i v i n g   p r e v i o u s   n o t i c e   o f   t h e   i n t e n t i o n  of the   Corpora -  
t i o n  t o  r edeem  by   adve r t i s ing   once   i n   t he  O n t a r i o  G a z e t t e  
and   once   in  a d a i l y   n e w s p a p e r   o f   g e n e r a l   p r o v i n c i a l   c i r c u l a t i o n ,  
p u b l i s h e d   i n   t h e   C i t y  of Toronto ,   and   once   in  a local  newspaper, 
s u c h   n o t i c e  t o  b e   a d v e r t i s e d  as a f o r e s a i d   a t  l eas t  t h i r t y  
d a y s   b e f o r e   t h e   d a t e   f i x e d   f o r   r e d e m p t i o n .   N o t i c e   o f   i n t e n t i o n  
so t o  redeem s h a l l  a l so  be s e n t  by p o s t  a t  l eas t  t h i r t y   d a y s  
p r i o r  t o  t h e  date  set  f o r   s u c h   r e d e m p t i o n   t o   t h e   p e r s o n  i n  
whose name t h e   d e b e n t u r e  so t o  be  redeemed i s  r e g i s t e r e d  a t  
t h e  a d d r e s s  shown i n  t he   Deben tu re   Reg i s t ry  Book. 

READ A FIRST TIME I N  OPEN COUNCIL THE 27TH DAY OF OCTOBER, 1 9 8 0 .  

READ A SECOND TIME I N  OPEN COUNCIL THE 27th  DAY O F  October 1 9 8 0 .  

READ A THIRD TIME I N  OPEN COUNCIL AND ENACTED T H I S  27th DAY OF 
October 1 9 8 0 .  

CITY CLERK 



T H I S  Is SCHEDULE "A" TO BY-LAW NO. 1 1 8 - 8 0  OF THE CORPORATION 
O F  THE C I T Y  OF NORTH BAY ............................................................ ............................................................ 
PAYMENT 
NUMBER DATE DUE PRINCIPAL  INTEREST 

1 

2 

3 

4 

5 

6 

7 

8 

9 

1 0  

11 

1 2  

1 3  

1 4  

1 5  

1 6  

1 7  

1 8  

1 9  

20 

2 1  

22 

23  

24  

25  

26  

27  

28  

29  

30 

J u l y  1, 1 9 8 0  

January  1, 1 9 8 1  

J u l y  1, 1 9 8 1  

Janua ry  1, 1 9 8 2  

J u l y  1, 1 9 8 2  

January  1, 1 9 8 3  

J u l y  1, 1 9 8 3  

Janua ry  1, 1 9 8 4  

J u l y  1, 1 9 8 4  

Janua ry  1, 1 9 8 5  

J u l y  1, 1 9 8 5  

Janua ry  1, 1 9 8 6  

J u l y  1, 1 9 8 6  

January  1, 1 9 8 7  

J u l y  1, 1 9 8 7  

Janua ry  1, 1 9 8 8  

J u l y  1, 1 9 8 8  

Janua ry  1, 1 9 8 9  

J u l y  1, 1 9 8 9  

Janua ry  1, 1 9 9 0  

J u l y  1, 1 9 9 0  

Janua ry  1, 1 9 9 1  

J u l y  1, 1 9 9 1  

Janua ry  1, 1 9 9 2  

J u l y  1, 1 9 9 2  

Janua ry  1, 1 9 9 3  

J u l y  1, 1 9 9 3  

Janua ry  1, 1 9 9 4  

J u l y  1, 1 9 9 4  

Janua ry  1, 1 9 9 5  

2 3 8 6 . 4 1  

2505 .73  

2 6 3 1 . 0 1  

2762 .56  

2900 .69  

3 0 4 5 . 7 3  

3 1 9 8 . 0 1  

3 3 5 7 . 9 1  

3 5 2 5 . 8 1  

3702 .10  

3 8 8 7 . 2 0  

4081 .56  

4285 .64  

4499 .92  

4724 .92  

4961 .17  

5209 .22  

5 4 6 9 . 6 9  

5743 .17  

6030 .33  

6331 .85  

6648 .44  

6 9 8 0 . 8 6  

7329 .90  

7 6 9 6 . 4 0  

8081 .22  

8 4 8 5 . 2 8  

8 9 0 9 . 5 4  

9355 .02  

9822 .19  

7 6 4 . 8 1  

7808.15  

7682 .87  

7551 .32  

7413.19  

7268 .15  

7115 .87  

6955.97  

6788.07  

6611 .78  

6426 .68  

6232 .32  

6028 .24  

5813.96  

5588 .96  

5 3 5 2 . 7 1  

5104.66  

4844.19  

4 5 7 0 . 7 1  

4283.55 

3 9 8 2 . 0 3  

3665 .44  

3333.02 

2983 .98  

2617 .48  

2232.66  

1828 .60  

1 4 0 4 . 3 4  

958 .86  

4 9 1 . 1 1  


