
BY-LAW NO. 155-88 

BEING A BY-LAW TO  AUTHORIZE  THE BORROWING OF 
$755,000 UPON  DEBENTURES  TOWARDS THE COST OF 
VARIOUS CAPITAL  PROJECTS 

WHEREAS t h e   C o u n c i l   o f   T h e   C o r p o r a t i o n   o f   t h e  C i t y  of 
N o r t h  Bay ( h e r e i n a f t e r  called " t h e  Corporation") h a s   p a s s e d   t h e  
by - l aws   enumera ted   i n   co lumn 1 of S c h e d u l e  "A" h e r e t o  
a u t h o r i z i n g   t h e   u n d e r t a k i n g s   d e s c r i b e d   i n   c o l u m n  2 o f   s a i d  
S c h e d u l e  " A " ,  a n d   d e s i r e s  t o  i s s u e   d e b e n t u r e s   f o r   s u c h   p u r p o s e s  
i n   t h e   a m o u n t s  s e t  o u t  i n  column 5 o f   s a i d   S c h e d u l e  "A" and 
r e p a y a b l e   d u r i n g   t h e  term o f   y e a r s  set  f o r t h   i n   c o l u m n  6 o f   t h e  
s a i d   S c h e d u l e  "A"; 

AND WHEREAS t h e   O n t a r i o   M u n i c i p a l   B o a r d  by i ts  O r d e r s  
i s s u e d   u p o n   t h e   d a t e s  s e t  f o r t h   i n  column 3 of S c h e d u l e  "A" 
h e r e t o   a p p r o v e d   t h e   s a i d   u n d e r t a k i n g s   a n d   a u t h o r i z e d   t h e   i s s u e  
o f   d e b e n t u r e s   t h e r e f o r   i n   t h e   a m o u n t s  set  f o r t h   i n   c o l u m n  4 of  
s a i d   S c h e d u l e  "A"; 

AND WHEREAS f o r   t h e   p u r p o s e   a f o r e s a i d  i t  is now 
e x p e d i e n t  t o  i s s u e  d e b e n t u r e s   i n  t he   amoun t  of $755 ,000   payab le  
i n   l a w f u l  money o f  C a n a d a   o n   t h e  terms h e r e i n a f t e r  set  f o r t h ;  

NOW THEREFORE THE COUNCIL OF THE  CORPORATION OF THE 
CITY OF NORTH BAY ENACTS AS FOLLOWS: 

1. For t h e   p u r p o s e s   a f o r e s a i d ,   t h e r e   s h a l l  be borrowed 
u p o n   t h e   c r e d i t  of t h e   C o r p o r a t i o n  a t  l a r g e   t h e  sum o f  $755,000 
i n   l a w f u l  money of C a n a d a ,   a n d   t h e   C o r p o r a t i o n   s h a l l   i s s u e  
d e b e n t u r e s   t h e r e f o r   i n   d e n o m i n a t i o n s   o f   n o t  less t h a n  $ 1 , 0 0 0  
e a c h .  

2 .  The d e b e n t u r e s   s h a l l  be dated t h e  2nd  day  of  December, 
1 9 8 8 ,   a n d   s h a l l   b e   i s s u e d   w i t h i n  two y e a r s   a f t e r   t h e  da te  on 
w h i c h   t h i s   b y - l a w  is  e n a c t e d ,   a n d  as  t o  b o t h   p r i n c i p a l   a n d  
i n t e r e s t   s h a l l  be e x p r e s s e d   a n d  be p a y a b l e   i n   l a w f u l  money of 
C a n a d a .   T h e   s a i d   d e b e n t u r e s   s h a l l   b e a r   i n t e r e s t   f r o m   t h e   d a t e  
t h e r e o f   p a y a b l e   a n n u a l l y   o n   t h e   2 n d   d a y  of December d u r i n g   t h e  
c u r r e n c y   o f   t h e   s a i d   d e b e n t u r e s .   T h e   d e b e n t u r e s   m a t u r i n g   i n   t h e  
f o l l o w i n g   y e a r s   s h a l l   b e a r   t h e   f o l l o w i n g  r a t e s  o f   i n t e r e s t  per 
annum: 

1 9 8 9   t e n  a n d   o n e - h a l f   p e r c e n t  ( 1 0  1 /2%)  per annum 
1 9 9 0   t e n  a n d   f i v e - e i g h t h s   p e r c e n t  (10 9 / 8 % )  per annum 
1 9 9 1   t e n  a n d   t h r e e - q u a r t e r s   p e r c e n t  (10 3/4%)  per  annum 
1 9 9 2   t e n  a n d   t h r e e - q u a r t e r s   p e r c e n t  (10 3/4%) per annum 
1 9 9 3   t e n  a n d   t h r e e - q u a r t e r s   p e r c e n t  (10 3/48) per annum 

3 .  T h e   s a i d   d e b e n t u r e s   s h a l l   m a t u r e   i n  five equal  
i n s t a l m e n t s   o f   p r i n c i p a l   o n  December 2 i n   e a c h  of t h e   y e a r s  1989 
t o  1 9 9 3 ,   b o t h   i n c l u s i v e ,  as s e t  f o r t h   i n   S c h e d u l e  "B" h e r e t o .  
The s a i d   d e b e n t u r e s   s h a l l   h a v e   c o u p o n s   a t t a c h e d   t h e r e t o   f o r   t h e  
payment of i n t e r e s t   a n d   s h a l l   p r o v i d e   f o r   p a y m e n t   o f   b o t h  
p r i n c i p a l   a n d   i n t e r e s t  a t  a n y   b r a n c h  of The  Bank  of Nova S c o t i a  
i n   C a n a d a ,  a t  t h e  ho lder ' s  o p t i o n .   T h e   h o l d e r   s h a l l   h a v e   t h e  
o n e  time o p t i o n  t o  r e g i s t e r   t h e   d e b e n t u r e s  as to p r i n c i p a l   o n l y .  

4 .  T h e   d e b e n t u r e s   s h a l l   b e   s e a l e d   w i t h   t h e  sea l  o f   t h e  
C o r p o r a t i o n   a n d   s i g n e d  by t h e   h e a d   o f   t h e   C o u n c i l  or by some 
o t h e r   p e r s o n   a u t h o r i z e d  by  by-law t o  s i g n   t h e m ,   a n d   b y   t h e  
T r e a s u r e r .   T h e   i n t e r e s t   c o u p o n s   a t t a c h e d  t o  t h e   d e b e n t u r e s  
s h a l l   b e   s i g n e d   b y   t h e   T r e a s u r e r   a n d   h i s   s i g n a t u r e  t o  them may 
b e   w r i t t e n  or e n g r a v e d ,   l i t h o g r a p h e d ,   p r i n t e d  or o t h e r w i s e  
m e c h a n i c a l l y   r e p r o d u c e d .   T h e   s i g n a t u r e  of t h e  head of t h e  
C o u n c i l  on t h e   d e b e n t u r e s  may b e   w r i t t e n  or e n g r a v e d ,  
l i t h o g r a p h e d ,   p r i n t e d  or o t h e r w i s e   m e c h a n i c a l l y   r e p r o d u c e d .  
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5. I n   e a c h   y e a r   d u r i n g   t h e   c u r r e n c y  of t h e   s a i d  
d e b e n t u r e s ,   t h e r e   s h a l l   b e   l e v i e d   a n d   r a i s e d  by a special  r a t e  
s u f f i c i e n t   t h e r e f o r ,   o v e r   a n d   a b o v e  a l l  o t h e r  r a t e s ,  on a l l  t h e  
r a t e a b l e   p r o p e r t y   i n   t h e   C o r p o r a t i o n ,   t h e   a m o u n t   o f   t h e   i n t e r e s t  
or i n s t a l m e n t   o f   p r i n c i p a l   a n d   i n t e r e s t   p a y a b l e   i n   t h a t   y e a r  as 
s e t  f o r t h   i n   S c h e d u l e  "B" h e r e t o   a n n e x e d ;   b u t   n o   g r e a t e r  r a t e  
s h a l l   b e   l e v i e d   i n   a n y   y e a r   f o r   s u c h   p u r p o s e   t h a n  is r e q u i r e d  t o  
p a y   t h e   s a i d   a m o u n t   a f t e r   t a k i n g   i n t o   a c c o u n t  receipts f rom  any  
o t h e r   s o u r c e   i n  respect o f   t h e   s a i d  w o r k s  

6 .  P e n d i n g   t h e  s a l e  o f   t h e   s a i d   d e b e n t u r e s ,  or i n   l i e u   o f  
s e l l i n g   t h e m ,   t h e   C o u n c i l  may b y   r e s o l u t i o n   a u t h o r i z e   t h e   h e a d  
o f   t h e   C o u n c i l   a n d   t h e   T r e a s u r e r  t o  ra i se  money  by way o f   l o a n  
o n   t h e   s e c u r i t y  of t h e   s a i d   d e b e n t u r e s  or u p o n   t h e   s e c u r i t y   o f  
some pa r t  of   them,   and  t o  h y p o t h e c a t e   a n y  or a l l  o f   t h e   s a i d  
d e b e n t u r e s  as s e c u r i t y   f o r   t h e   r e p a y m e n t  of t h e   s a i d   l o a n .  

7 .  T h e   d e b e n t u r e s  may c o n t a i n   a n y   c l a u s e   p r o v i d i n g   f o r  
t h e i r   r e g i s t r a t i o n   t h e r e o f   a u t h o r i z e d   b y  a n y   s t a t u t e   r e l a t i n g  t o  
t h e   m u n i c i p a l   d e b e n t u r e s   i n   f o r c e  a t  t h e  time o f   i s s u e   t h e r e o f .  

READ A FIRST, SECOND AND T H I R D  TIME a n d   f i n a l l y  PASSED 
t h i s   3 1 s t   d a y  of O c t o b e r ,  1988.  
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1 
A u t h o r i z i n g  
By-law 
Number 

1. 147-85 

2.  148-85 
78-86 
162-87 

3.  206-87 

2 

D e s c r i p t i o n   o f   U n d e r t a k i n g  

THE  CORPORATION OF THE C I T Y  O F  NORTH BAY 

SCHEDULE "A" TO  BY-LAW NO. 155-88 

P u r c h a s e   o f   p a r c e l   1 7 2 4   a n d  parcel  1 5 7 7   l o c a t e d  
i n   t h e   v i c i n i t y   o f   t h e   s a n i t a r y   l a n d f i l l   f o r  
t h e   p u r p o s e   o f  a b u f f e r  

R e c o n s t r u c t i o n   o f   G o r m a n v i l l e   R o a d   c o n s i s t i n g  
o f   a p p r o x i m a t e l y   5 , 0 0 0  f ee t  o f   a n   a s p h a l t  
r o a d w a y   w i t h   g r a v e l   s h o u l d e r s   f r o m   G o r m a n v i l l e  
Road a t  McKeown Avenue t o  t h e   s o u t h e r l y  
e n t r a n c e   o f   t h e   C o l l e g e   E d u c a t i o n   C e n t r e  

R e h a b i l i t a t i o n  o f   t h e   s u b - s t r u c t u r e   a n d  
r e s u r f a c i n g   o f  t h e   T r o u t   L a k e  Road/ONR overpass 

3 
O n t a r  i o  M u n i c i p a l  
B o a r d   f i l e  number 
a n d   d a t e   o f   O r d e r  

D/M/Y 

E851560  15/01/86 

E851561 

E871470 

09/01/86 
12/05/86 
10/11/87 

30/12/87 

4 5 6 
D e b e n t u r e s  D e b e n t u r e s  Te rm 
a u t h o r i z e d  to b e  o f  
by O.M.B. i s s u e d  Yeas 

75,000  75,000 5 

637,000 

120,000 

560,000 

120,000 

755,000 

5 

5 
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YEAR 

1989 

1990 

1991 

1992 

1993 

THE  CORPORATION OF THE  CITY OF NORTH  BAY 

SCHEDULE 'B' TO BY-LAW NO. 155-88 

Instalment  Debentures  Maturing 

December 2, 1989 - 1993 
Schedule of Principal and Interest  Payments 

Principal  Payment 
December 2 

$151,000.00 

151,000.00 

151,000.00 

151,000.00 

151,000.00 

Interest  Payment 
December  2 

$ 80,596.25 

64,741.25 

48,697.50 

32,465.00 

16,232.50 

Total 
Pavment 

$231,596.25 

215,741.25 

199,697.50 

183,465.00 

167,232.50 
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THE  MATTER OF a n   i s s u a n c e   o f  By-Law No. 155-88 
o f   T h e   C i t y   o f   N o r t h   B a y   a u t h o r i z i n g   t h e   i s s u e  
o f   d e b e n t u r e s   i n   t h e   a m o u n t   o f   $ 7 5 5 , 0 0 0  

I ,  ROBERT F. BARTON, o f   t h e   C i t y   o f   N o r t h   B a y , i n   t h e  
P r o v i n c e   o f   O n t a r i o ,   d o   s o l e m n l y  declare  t h a t :  

1. I am C l e r k  o f   T h e   C o r p o r a t i o n   o f   t h e   C i t y   o f   N o r t h   B a y  
( " t h e   C o r p o r a t i o n " )   a n d  as such   have  a p e r s o n a l   k n o w l e d g e  of t h e  
matters h e r e i n   d e c l a r e d  to.  

2.   The  above-mentioned  By-law  (" the  said  By-law")  was 
f i n a l l y   p a s s e d   a n d   e n a c t e d   b y   t h e   C o u n c i l   o f   t h e   C o r p o r a t i o n   o n  
t h e   3 1 s t   d a y   o f   O c t o b e r ,   1 9 8 8 .   F o r t h w i t h   a f t e r   p a s s a g e   o f   t h e  
s a i d  By-law t h e  same was s i g n e d  by t h e  Mayor  and C l e r k  and 
s e a l e d   w i t h   t h e  corporate sea l .  

3 .  Pr ior  t o  t h e   p a s s a g e   o f   t h e   s a i d   B y - l a w ,   t h e   O n t a r i o  
M u n i c i p a l  Board by i ts  r e s p e c t i v e  Orders se t  f o r t h   i n   c o l u n n  3 
o f   E x h i b i t  "A" h e r e t o   d u l y   a p p r o v e d   t h e   p u r p o s e s  of t h e  
r e s p e c t i v e   b o r r o w i n g s  set o u t   i n   E x h i b i t  "A" h e r e t o  as r e q u i r e d  
by s e c t i o n  6 4   o f   t h e   O n t a r i o   M u n i c i p a l   B o a r d  A c t .  None o f   t h e  
s a i d   O r d e r s   h a v e   b e e n   a p p e a l e d ,   r e s c i n d e d ,   a l t e r e d  or v a r i e d ,  
except by   such   amending   Orders  as appear i n  column 3 o f   E x h i b i t  
"A" h e r e t o .  

4. N o  a p p l i c a t i o n   h a s   b e e n  made or a c t i o n   b r o u g h t  t o  
q u a s h ,  s e t  aside or declare i n v a l i d   t h e   s a i d  By- l aw  no r   has   t he  
same b e e n   i n   a n y  way repealed, a l te red  or amended,   and   the  s a i d  
By-law is  now i n  f u l l   f o r c e   a n d   e f f e c t .  

5. A l l  o f   t h e  r e c i t a l s  c o n t a i n e d  i n  t h e   s a i d  By-law a re  
t r u e   i n   s u b s t a n c e   a n d   f a c t .  

6 .   N o n e   o f   t h e   d e b e n t u r e s   a u t h o r i z e d  t o  b e   i s s u e d  by t h e  
s a i d   O r d e r s  set f o r t h   i n   c o l u m n  3 of E x h i b i t  "A" h e r e t o   h a v e  
b e e n   i s s u e d   e x c e p t   d e b e n t u r e s  of $755,000  which are  now b e i n g  
i s s u e d   " o v e r   t h e   c o u n t e r "   a n d   d e b e n t u r e s  of $ 7 5 , 0 0 0   i s s u e d   i n  
1 9 8 7   w i t h  resgect t o  t h e   u n d e r t a k i n g   d e s c r i b e d   i n  By-Law N o .  
148-85 as amended  by By-Law Nos. 78-86  and  162-87. 

7.  The respective a m o u n t s   d e b e n t u r e d   i n  respect o f   t h e  
u n d e r t a k i n g s   d e s c r i b e d   i n   E x h i b i t  "A" h e r e t o   d o   n o t   e x c e e d   t h e  
r e s p e c t i v e   n e t  costs of t h e   s a i d   u n d e r t a k i n g s  t o  t h e  
C o r p o r a t i o n .  

8.  T h e   C o r p o r a t i o n ,   i n   e x e r c i s i n g   a n y   o f  i ts  powers 
a p p r o v e d   b y   t h e   O n t a r i o   M u n i c i p a l   B o a r d   O r d e r s   i n  respect o f  all 
of t h e   u n d e r t a k i n g s   d e s c r i b e d   i n   E x h i b i t  "A" h e r e t o ,   c o m p l i e d  
and   confo rmed   w i th  a l l  s t a t u t o r y   a n d   o t h e r   l e g a l   r e q u i r e m e n t s  
r e l a t e d   t h e r e t o  as o r d e r e d  by t h e   s a i d  Board. 

9. A d u p l i c a t e   o r i g i n a l  or c e r t i f i e d   c o p y   o f   t h e   s a i d  
By-law was r e g i s t e r e d   i n   t h e   L a n d   R e g i s t r y   O f f i c e   f o r   t h e  
R e g i s t r y   D i v i s i o n   o f   N i p i s s i n g   i n  t h e  City of North Bay on t h e  

t h e   L a n d   R e g i s t r y   O f f i c e   f o r   t h e   L a n d   T i t l e s   D i v i s i o n   o f  
N i p i s s i n g   i n   t h e  C i t y  of Nor th   Bay   on   the   day   of   November ,  
1 9 8 8  a s  I n s t r u m e n t  Number 

day  of   November,   1988 as  I n s t r u m e n t  Number a n d   i n  

AND I MAKE t h i s   s o l e m n   d e c l a r a t i o n   c o n s c i e n t i o u s l y  
b e l i e v i n g  i t  t o  b e  t rue  and  knowing t h a t  i t  is of t h e  same f o r c e  
a n d   e f f e c t  as i f  made u n d e r   o a t h   a n d  by v i r t u e  of the   Canada  
E v i d e n c e  A c t .  

DECLARED b e f o r e  m e  a t  t h e  
C i t y   o f   N o r t h   B a y   i n   t h e  1 
P r o v i n c e   o f   O n t a r i o  t h i s  1 

day  of   November,   1988.  ) Robert F. B a r t o n  

A Commiss ione r   o f   Oa ths ,  e tc .  
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